
MNOOPQRRSTMNSSOU
 

`WONaR]\NWTVUbW]XcU\XTRaTdSZ_WXNR\
 

e_fRROT^__RZ\XWgNONXhTiUbR]XT`W]S
 
iUbR]XUSTjPN\kTVWXWTa]RcTXfUTDEFGHFITe_fRROTJUW]
 

BCDEFGHIJHCDKDLMDFJNODCFJHPDFQFHCDRNOLLSDTUDVJSTMLHUTJDTRDHFWITHFXDGCDRYJYFDSJZDYLD[IGSTRODJD\NOLLSD]NNLIUYJGTSTYCD^F[LHYDVJHXD_\]^V`abOFD\]^VDNLUYJTURDTUMLHcJYTLUDJGLIY 
YOFDNLUXTY TLUDJUXD[FHMLHcJUNFDLMDFJNODVJSTMLHUTJD[IGSTNDRNOLLSaDdUXFHDYOFDeLNJSDVLUYHLSDEIUXTUfDELHcISJD_eVEE`DJSSDSLNJSDFXINJY TLUJSDJfFUNTFRD_eg]R`DJHFDHFWITHFXDYL 
[HF[JHFDJDeLNJSDVLUYHLSDJUXD]NNLIUYJGTSTYCDhSJUD_eV]h`PDZOTNODXFRNHTGFRDOLZDYOFCDTUYFUXDYLDcFFYDJUUIJSDRNOLLSiR[FNTMTNDfLJSRDMLHDJSSD[I[TSRPDZ TYODR[FNTMTNDJNY TQTY TFRDYL 
JXXHFRRDRYJYFDJUXDSLNJSD[HTLHTY TFRaD]XXTY TLUJSSCPDXJYJDHF[LHYFXDTUDJUDeV]hDTRDYLDGFDNLURTRYFUYDZ TYODXJYJDHF[LHYFXDTUDYOFD\]^Va 

ELHDcLHFDTUMLHcJYTLUDJGLIYD\]^VDHFWITHFcFUYRPDRFFDYOFDVJSTMLHUTJDjF[JHYcFUYDLMDgXINJY TLUD_Vjg`D\]^VD&FGD[JfFDJYDOYY['((ZZZaNXFaNJafLQ(YJ(JN(RJ(a 

ELHDcLHFDTUMLHcJYTLUDJGLIYDYOFDeVEEDLHDeV]hPDRFFDYOFDVjgDeVEED&FGD[JfFDJYDOYY['((ZZZaNXFaNJafLQ(Mf(JJ(SN(a 

ELHDJXXTY TLUJSDTUMLHcJYTLUDJGLIYDYOFDRNOLLSPD[JHFUYR(fIJHXTJURDJUXDNLccIUTYCDcFcGFHRDROLISXDNLUYJNYDYOFDRNOLLSD[HTUNT[JSDLHDYOFDXTRYHTNYDLMMTNFa 

VWXWYZUPX 

jJYJ)IFRYDTRDJUDLUSTUFDXJYJDYLLSDSLNJYFXDLUDYOFDVjgDjJYJ)IFRYD&FGD[JfFDYOJYDNLUYJTURDJXXTY TLUJSDTUMLHcJYTLUDJGLIYDYOTRDRNOLLSDJUXDNLc[JHTRLURDLMDYOFDRNOLLSDYL 
YOFDXTRYHTNYDJUXDYOFDNLIUYCaD\[FNTMTNJSSCPDjJYJ)IFRYDTRDJDXCUJcTNDRCRYFcDYOJYD[HLQTXFRDHF[LHYRDMLHDJNNLIUYJGTSTYCD_FafaPDYFRYDXJYJPDFUHLSScFUYPDOTfODRNOLLSDfHJXIJYFRP 
XHL[LIYRPDNLIHRFDFUHLSScFUYRPDRYJMMTUfPDJUXDXJYJDHFfJHXTUfDgUfSTRODSFJHUFHR`a 

[\XU]\UXT^__UPP
 

*UYFHUFYDJNNFRRDTRDJQJTSJGSFDJYD[IGSTNDSTGHJHTFRDJUXDLYOFHDSLNJY TLURDYOJYDJHFD[IGSTNSCDJNNFRRTGSFD_FafaPDYOFDVJSTMLHUTJD\YJYFDeTGHJHC`aD]NNFRRDYLDYOFD*UYFHUFYDJYDSTGHJHTFR 
JUXD[IGSTNDSLNJY TLURDTRDfFUFHJSSCD[HLQTXFXDLUDJDMTHRYiNLcFPDMTHRYiRFHQFXDGJRTRaD+YOFHDIRFDHFRYHTNY TLURDcJCDTUNSIXFDYOFDOLIHRDLMDL[FHJY TLUPDYOFDSFUfYODLMDY TcFDYOJYDJ 
ZLH,RYJY TLUDcJCDGFDIRFXD_XF[FUXTUfDLUDJQJTSJGTSTYC`PDYOFDYC[FRDLMDRLMYZJHFD[HLfHJcRDJQJTSJGSFDLUDJDZLH,RYJY TLUPDJUXDYOFDJGTSTYCDYLD[HTUYDXLNIcFUYRa 

MPKTd]N\TLU\MNNTO]N\_NbWO 
hHTUNT[JSPD-TSSRZLLXD-TXXSF 

_^̂ggRRZZXXTTPPZZ]]TTee_ffRRRROO 

-TSSRZLLXD-TXXSFD\NOLLSDRYHTQFRDYLDRI[[LHYDYOFDOTfODJNOTFQFcFUYDLMDJSSDRYIXFUYRaD+IHDF.[FNYJY TLUDTRDYLDNHFJYFDSTMFSLUf 
SFJHUFHRDZOLDZ TSSDGFNLcFDNLUYHTGIY TUfDJUXDHFR[FNYMISDcFcGFHRDLMDRLNTFYCDZ TYOTUDJDNOJSSFUfTUfDJUXDUIHYIHTUfDFUQTHLUcFUYa 

_`̀RR\\XXWW_XX 

-TSSRZLLXD-TXXSF 
/00D1LHYOD-TSSRD]QF 
eLXTPDV]D23/4/i/234 

hOLUF'D/52i00Ki600/ 
gicJTS'DFSFU7T8SLXTIRXaUFY 

http://www.cde.ca.gov/ta/ac/sa/
http://www.cde.ca.gov/fg/aa/lc/
http://dq.cde.ca.gov/dataquest/
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^gRZXTQfNPTe_fRRO 
`̀RR\X\XWW_XXTT[[\a\aRR]]ccWWXXNNRR\T\TRRee_fRfRRROOTTJJUUWW]]TTDDEEFFIIHHFFSSTT 

VNPX]N X T R\XW X T[\aR]cWXNR\TRe fRROTJUW]TDEFIHFST 

VNPX]N_XTUWcU eLXTDdUTMTFX 

OfR\UTUZcgU] _/52`D00Ki9555 

eZbU]N\XU\SU\X VJYOCD& JROFH 

dHcWNOT^SS]UPP NZJROFH8SLXTIRXaUFY 

VUgTeNXU ZZZaSLXTIRXaUFY 

e fRROT R\XW X T[\aR]cWXNR\TRe fRROTJUW]TDEFIHFST 

e_fRROTUWcU -TSSRZLLXD-TXXSF 

eX]UUX /00D1LHYOD-TSSRD]QF 

`NXhNTeXWXUNT!Nb eLXTPDVJPD23/4/i/234 

OfR\UTUZcgU] /52i00Ki600/ 

O]N\_NbWO -RaDgHTUDeFU7TPDhHTUNT[JS 

dHcWNOT^SS]UPP FSFU7T8SLXTIRXaUFY 

`RZ\XhHVNPX]N_XHe_fRRO 
R`VeTT`RSU 

02:63635K5/:45 

eJRYDI[XJYFX'DK/(/(/5K9 

ee_fRfRRROOTTVVUUPP_]]NNbbXXNNRR\T\TWW\S\STTMMNNPPPPNNRR\T\TeeXXWWXXUUccUU\X\XTTRRee_fRfRRROOTTJJUUWW]]TTDDEEFFIIHHFFSSTT 

-TSSRZLLXD-TXXSFD\NOLLSDZJRDGITSY DJUXDL[FUFXDTUD/554aD*Y DRFHQTNFRDLQFHD655DRFQFUYODJUXDFTfOYODfHJXFDRYIXFUYRDLUDJD-LXTMTFXDYHJXTY TLUJSDNJSFUXJHaD*Y DL[FHJYFRDLUDJ 
:D[FHTLXDXJCPDZ TYODNSJRRFRDTUNSIXTUfDJUDge]PDOTRYLHCPDRNTFUNFPDcJYOPDhgPDJUXDJUDF.[SLHJYLHCaDg.[SLHJYLHCDNLIHRFRDTUNSIXFD^g]jDK65PD];*jD_]XQJUNFcFUYD;TJ 
*UXTQTXIJSDjFYFHcTUJY TLU`PD\NTFUNFDGCDjFRTfUPDBJUXPD\YHTUfRPDVOLTHPDd,ISFSFPD\[JUTROPDJUXDVLc[IYFHDBJRTNRa 

-TSSRZLLXDLMMFHRDR[FNTJSDFXINJY TLUDRFHQTNFRDYLDRYIXFUYRDZOLDWIJSTMCaDbOFHFDTRDJD^FRLIHNFD\[FNTJSTRY DhHLfHJcDJUXDJDMISSDY TcFD^FRLIHNFD\[FNTJSTRY DYFJNOFHDMLHDFJNO 
fHJXFDSFQFSDL[FHJY TUfDTUDJD\YIXCD\,TSSRPDbFJcDbFJNOTUfPDJUXDjTHFNYD\[FNTJST7FXD]NJXFcTND*URYHINY TLUaDbOFHFDTRDJD\[FNTJSDjJCDVSJRRD[HLfHJcDJRDZFSSDJRDJD\FQFHFSC 
<JUXTNJ[[FX(\YHINYIHFXD]IY TRcD[HLfHJcaD-TSSRZLLXDJSRLDOJRDJDRYHLUfDhHFi]hD_]XQJUNFXDhSJNFcFUY`D[HLfHJcDTUDJSSDNLHFDRIG=FNYDJHFJRDYLD[HLQTXFDF.YFUXFXDJUX 
cLHFDTUDXF[YODSFJHUTUfDL[[LHYIUTY TFRDMLHDLIHD>]bgDJUXDJXQJUNFXDRYIXFUYRa 

-TSSRZLLXD[HLQTXFRDJDYOHFFDOLIHDJMYFHDRNOLLSD[HLfHJcPDYOFDBHTXfFDhHLfHJcPDRFHQTNTUfDLQFHDK55DRYIXFUYRaDjIHTUfDYOFDMTHRYD]NJXFcTND<LIHPDYOFDBHTXfFDhHLfHJcDJUX 
-TSSRZLLX?RDYFJNOFHRD[HLQTXFDYIYLHTUfDJUXDOLcFZLH,DOFS[aDbOFDRFNLUXDJUXDYOTHXDOLIHRDLMMFHDJDQJHTFYCDLMDYFJcDR[LHYRPDJRDZFSSDJRDHFNHFJY TLUJSDJUXDNLiNIHHTNISJH 
JNY TQTY TFRaD-TSSRZLLXDJSRLDOJRDJDYOHFFDXJCDJDZFF,DTUYFHQFUY TLUD[HLfHJcDJMYFHRNOLLSDMLHDge]PD-JYOPDJUXD\NTFUNFD\I[[LHYDTUDJXXTY TLUDYLD\YIXCD<JSSDOLIHRD[HLQTXFXDGC 
YOFDYFJNOFHRa 

PZ]TMNPPNR\TeXWXUcU\X"D 
bOFDfLJSDLMD-TSSRZLLXD-TXXSFD\NOLLSDTRDYLD[HLQTXFDYOFDGFRYD[LRRTGSFDFXINJY TLUDTUDJDRJMFDJUXDNJHTUfDFUQTHLUcFUYDMLHDJSSD-TSSRZLLXDRYIXFUYRaDbOFDFXINJY TLUJS 
[HLfHJcPDZOTNODJXXHFRRFRDTUYFSSFNYIJSPD[FHRLUJSPD[OCRTNJSDJUXDRLNTJSDXFQFSL[cFUYPDJSSLZRDRYIXFUYRDYOFDL[[LHYIUTYCDYLDHFJNODYOFTHDMISSD[LYFUY TJSaDbOFDRYJMMDRYHTQFRDYL 
[HLQTXFDF.[FHTFUNFRDTUDJDRFYY TUfDZOFHFDRYIXFUYRPDRYJMMPDJUXD[JHFUYRDZLH,DYLfFYOFHDTUDJDNSTcJYFDZOTNODTRDRJMFPDJNNF[Y TUfPDL[FUPDNJHTUfDJUXDYHIRY TUfDMLHDJSSDRYIXFUYa 

\YIXFUYRDJHFDTUYHLXINFXDYLDJDNLSSFfFDfLTUfDNISYIHFDJYD-TSSRZLLXaD&FDGFSTFQFDYOJYDFQFHCDRYIXFUYDROLISXDOJQFDJDNOLTNFDTUDYOFTHDMIYIHFPDJUXDYOJYDJDfLLXDFXINJY TLU 
[HLQTXFRDYOFcDZ TYODYOFDL[[LHYIUTYCDYLDcJ,FDYOFDGFRYDNOLTNFDMLHDYOFcRFSQFRaD-TSSRZLLXD[HLQTXFRD[HLfHJcRDJUXDF.[FHTFUNFRDYOJYDJHFDYOFDGFfTUUTUfDLMDMLIUXJY TLUJS 
R,TSSRDJUXDJYY TYIXFRDUFNFRRJHCDYLDFUYFHDNLSSFfFDLHDYLXJC@RDZLH,DZLHSXDZ TYODNLUMTXFUNFDI[LUDNLc[SFY TLUDLMDOTfODRNOLLSa 

eJRYDI[XJYFX'DKK(/6(/5K9 
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_eeXXZSZSUU\X\XTTdd\]\]RROOOOccUU\X\XTTgghhTT##]]WWSSUUTTLLUU$$UUOOTTRRee_fRfRRROOTTJJUUWW]]TTDDEEFFGGHHFFIITT 

#]WSUTLU$UO UZcgU]TRaTeXZSU\XP 

>HJXFD9 4K4 

>HJXFD6 40K 

>HJXFD2 0 

bLYJSDgUHLSScFUY 646 

>HJXFD9 >HJXFD6 >HJXFD2 
5 

35 

K55 

K35 

/55 

/35 

055 

035 

455 

435 

eJRYDI[XJYFX'DK/(/(/5K9 

_eeXXZSZSUU\X\XTTdd\]\]RROOOOccUU\X\XTTgghhTTeeXXZSZSUU\X\XTT##]]RRZbZbTTRRee_fRfRRROOTTJJUUWW]]TTDDEEFFGGHHFFIITT 

eXZSU\XT#]RZb OU]_U\XTRaTQRXWOTd\]ROOcU\X 

BSJN,DLHD]MHTNJUD]cFHTNJU 5a6DA 

]cFHTNJUD*UXTJUDLHD]SJR,JD1JY TQF 5a/DA 

]RTJU 0a2DA 

ETST[TUL 5a6DA 

<TR[JUTNDLHDeJY TUL 4:a3DA 

1JYTQFD<JZJTTJUDLHDhJNTMTND*RSJUXFH 5a3DA 

& OTYF 43a/DA 

bZLDLHD-LHFD^JNFR 5a2DA 

+YOFH Ka/DA 

eXZSU\XT#]RZbTRPXfU]T OU]_U\XTRaTQRXWOTd\]ROOcU\X 

\LNTLFNLULcTNJSSCDjTRJXQJUYJfFX :/a:DA 

gUfSTRODeFJHUFHR K6a4DA 

\YIXFUYRDZ TYODjTRJGTSTY TFR K/a0DA 

ELRYFHDBLIYO 5a9DA 

eJRYDI[XJYFX'DK/(/(/5K9 
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^KT`R\SNXNR\PTRaTLUW]\N\k 

eXWXUTO]NR]NXh"T%WPN_ 

bOFD\]^VD[HLQTXFRDYOFDMLSSLZ TUfDTUMLHcJYTLUDHFSFQJUYDYLDYOFD\YJYFD[HTLHTYC'DBJRTND_hHTLHTYCDK`' 

jFfHFFDYLDZOTNODYFJNOFHRDJHFDJ[[HL[HTJYFSCDJRRTfUFXDJUXDMISSCDNHFXFUY TJSFXDTUDYOFDRIG=FNYDJHFJDJUXDMLHDYOFD[I[TSRDYOFCDJHFDYFJNOTUfC 
hI[TSRDOJQFDJNNFRRDYLDRYJUXJHXRiJSTfUFXDTURYHINY TLUJSDcJYFHTJSRCDJUX 
\NOLLSDMJNTSTY TFRDJHFDcJTUYJTUFXDTUDfLLXDHF[JTH 

_QQUUWW_fUfU]]TT`̀]]UUSSUU\X\XNNWWOOPP 

QUW_fU]P e_fRRO VNPX]N_X 

DEF&H DEFGH DEFIH DEFIH 
FG FI FS FS 

& TYODEISSDVHFXFUY TJS 04 45 04 K/// 

& TYOLIYDEISSDVHFXFUY TJS / K 0 63 

bFJNOFHRDbFJNOTUfD+IYRTXFD\IG=FNY / K K 6 
]HFJDLMDVLc[FYFUNFD_Z TYODMISS 
NHFXFUY TJS̀  

/5K3iK: /5K:iK9 /5K9iK6 
5 

3 

K5 

K3 

/5 

/3 

05 

03 

45 

43 
bFJNOFHRDZTYODEISSDVHFXFUYTJS 

bFJNOFHRDZTYOLIYDEISSDVHFXFUYTJS 

bFJNOFHRDbFJNOTUfD+IYRTXFD\IG=FNYD]HFJDLMDVLc[FYFUNF 

eJRYDI[XJYFX'DK/(0(/5K9 

QQUUWW_fUfU]]TTMMNNPPWWPPPPNNkk\c\cUU\X\XPPTTWW\S\STT''WW_WW\X\XTTQQUUWW_fUfU]]TTOORRPPNNXXNNRR\P\P 

DEF&H DEFGH DEFIH 
[\SN_WXR] FG FI FS 

-TRJRRTfUcFUYRDLMDbFJNOFHRDLMDgUfSTRO 5 5 5 
eFJHUFHR 

bLYJSDbFJNOFHD-TRJRRTfUcFUYRF 5 K K 

;JNJUYDbFJNOFHDhLRTY TLUR K 5 5 

/5K3iK: /5K:iK9 /5K9iK6 
5a5 

5a/ 

5a4 

5a: 

5a6 

Ka5 

Ka/ 
-TRJRRTfUcFUYRDLMDbFJNOFHRDLMDgUfSTRODeFJHUFHR 

bLYJSDbFJNOFHD-TRJRRTfUcFUYR 

;JNJUYDbFJNOFHDhLRTYTLUR 

1LYF'DD-TRJRRTfUcFUYREDHFMFHRDYLDYOFDUIcGFHDLMD[LRTY TLURDMTSSFXDGCDYFJNOFHRDZOLDSJN,DSFfJSDJIYOLHT7JY TLUDYLDYFJNODYOJYDfHJXFDSFQFSPDRIG=FNYDJHFJPDRYIXFUYDfHLI[PDFYNa 

F bLYJSDbFJNOFHD-TRJRRTfUcFUYRDTUNSIXFRDYOFDUIcGFHDLMD-TRJRRTfUcFUYRDLMDbFJNOFHRDLMDgUfSTRODeFJHUFHRa 

eJRYDI[XJYFX'DK/(0(/5K9 
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Quality, Currency, Availability of Textbooks and Instructional Materials (School Year 2017-18) 
BFJHDJUXDcLUYODTUDZOTNODYOFDXJYJDZFHFDNLSSFNYFX'DISCD/5K9 

eZg*U_X 

^FJXTUf(eJUfIJfF 
]HYR 

QU(XgRR)PTW\ST[\PX]Z_XNR\WOTMWXU]NWOP+hUW]TRaT^SRbXNR\ 

_>HJXFD9i6DBJRFDVLHF`DeXZSheh\_PD-N>HJZD<TSSDNaD/5K9 
]XL[YTLUDBFJH'D/5K:CDEHLcDcLRYDHFNFUYDJXL[Y TLU'DBFR 

_>HJXFD9i6D*UYFHQFUY TLU`De_fROWPXN_TiUWSTFSEHeXWkUT%PD\NOLSJRY TNPDNa/5K/ 
]XL[YTLUDBFJH'D/5KKCDEHLcDcLRYDHFNFUYDJXL[Y TLU'D1LPDeLNJSDBLJHXD][[HLQJSDLM 
\I[[SFcFUYJSD1LUiVLHFDLUD:(9(/5KK 

_>HJXFD9i6D*UYFURTQFD*UYFHQFUY TLU(geD\I[[LHY`De_fROWPXN_TehPXUcT..TUU(X 
#U\PD\NOLSJRY TNPDNa/5K4 
]XL[YTLUDBFJH'D/5KK 
EHLcDcLRYDHFNFUYDJXL[Y TLU'D1LPDeLNJSDBLJHXD][[HLQJSDLMD\I[[SFcFUYJSD1LUi 
VLHFDLUD:(9(/5KK 

_>HJXFD9i6DgejD\I[[LHY`De_fROWPXN_Td\kONPfT/VPD\NOLSJRY TNPDNa/5K4 
]XL[YTLUDBFJH'D/5K4 
EHLcDcLRYDHFNFUYDJXL[Y TLU'D1LPDeLNJSDBLJHXD][[HLQJSDLMD\I[[SFcFUYJSD1LUi 
VLHFDLUD9(//(/5K4 

,]RcTMRPXTiU_U\X 
^SRbXNR\-

OU]_U\XTeXZSU\XPTLW_)N\kTPQ\ 
^PPNk\UST`Rbh 

5a5DA 

-JYOFcJYTNR 
_>HJXFD9DBJRFDVLHF`D`MOT/TMWXfT#]WSUTIPDhFJHRLUPDNa/5K4 
]XL[YTLUDBFJH'D/5K4 
EHLcDcLRYDHFNFUYDJXL[Y TLU'D1LPDeLNJSDBLJHXD][[HLQJSDLUD4(K3(/5K4 

_>HJXFD6DBJRFDVLHF`D`MOT/TMWXfT#]WSUTSPDhFJHRLUPDNa/5K4 
]XL[YTLUDBFJH'D/5K4 
EHLcDcLRYDHFNFUYDJXL[Y TLU'D1LPDeLNJSDBLJHXD][[HLQJSDLUD4(K3(/5K4 

_>HJXFD9i6D\YHJYFfTND*UYFHQFUY TLU`DMWXfTFSEPD\NOLSJRY TNPDNa/5K4 
]XL[YTLUDBFJH'D/5K4 
EHLcDcLRYDHFNFUYDJXL[Y TLU'D1LPDeLNJSDBLJHXD][[HLQJSDLUD9(//(/5K4 

5a5DA 

\NTFUNF 
_>HJXFD9DBJRFDVLHF`D`^Te_NU\_U"T,R_ZPTR\TLNaUTe_NU\_UPDhFJHRLU(hHFUY TNF 
<JSSPDNa/556 
]XL[YTLUDBFJH'D/556CDEHLcDcLRYDHFNFUYDJXL[Y TLU'DBFR 

_>HJXFD6DBJRFDVLHF`D`^Te_NU\_U"T,R_ZPTR\TOfhPN_WOTe_NU\_UP 
hFJHRLU(hHFUY TNFD<JSSPDNa/556 
]XL[YTLUDBFJH'D/556CDEHLcDcLRYDHFNFUYDJXL[Y TLU'DBFR 

5a5DA 

<TRYLHCi\LNTJSD\NTFUNF 
_>HJXFD9DBJRFDVLHF`D0NPXR]hT^ON$U1TQfUTMUSNU$WOTVR]OSTW\ST%UhR\SPDbV*P 
Na/554 
]XL[YTLUDBFJH'D/55:CDEHLcDcLRYDHFNFUYDJXL[Y TLU'DBFR 

_>HJXFD6DBJRFDVLHF`D0NPXR]hT^ON$U1TQfUTjeTXf]RZkfT[\SZPX]NWONPcPDbV*P 
Na/554 
]XL[YTLUDBFJH'D/55:CDEHLcDcLRYDHFNFUYDJXL[Y TLU'DBFR 

5a5DA 

ELHFTfUDeJUfIJfF 
_>HJXFD9i6D\[JUTRO`DYZUT`fU$U]U1TLU$UOTFPDg-VDhIGSTROTUfPDNa/5K: 
]XL[YTLUDBFJH'D/5K3 
EHLcDcLRYDHFNFUYDJXL[Y TLU'D1LPDeLNJSDBLJHXD][[HLQJSDLUD:(/(/5K3 

5a5DA 

<FJSYO 
_>HJXFD9i6`DLNaUTe)NOOPPDhHTUNFYLUD<FJSYODhHFRRPDNa/555 
]XL[YTLUDBFJH'D/554 
EHLcDYOFDcLRYDHFNFUYDJXL[Y TLU'D1LPDeLNJSDBLJHXD][[HLQJSDLUD:(:(/554 

5a5DA 

;TRIJSDJUXDhFHMLHcTUf 
]HYR 1(] 

5a5DA 

\NTFUNFDeJGDgW[cY 
_>HJXFRD2iK/` 

1LYF'DVFSSRDZ TYOD1(]DQJSIFRDXLDULYDHFWITHFDXJYJa 

1(] 1(] 5a5DA 

eJRYDI[XJYFX'DK/(9(/5K9 
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ee_fRfRRROOTT,,WW_NNOONNXXhhTT`̀RR\S\SNNXXNNRR\P\PTTWW\S\STTOOOOWW\\U\\USSTT[[ccbb]]RR$$UUccUU\X\XPP
 

^#dTP,Te`0PPLT%j[LV[U#e"D 
BFJHDGITSY D/554aD 
M^[UQdU^U`dT^UVTidO^[i"D 
bOFD-TSSRZLLXD-TXXSFD\NOLLSDMJNTSTY TFR?DNLUXTY TLUPDTUNSIXTUfDfHLIUXRDJUXDHFRYHLLcRPDJHFDQFHCDfLLXDGJRFXDLUDNIRYLXTJSDRYJMMTUfPDJDHFfISJHDXTRYHTNYD[JTUY TUfDJUX 
cJTUYFUJUNFDRNOFXISFDJUXDMIUXTUfDJQJTSJGSFDMLHDFWIT[cFUYDJUXDRI[[STFRaDVIRYLXTJSDZLH,FHRDJHFDJRRTfUFXDGJRFXDLUDJDXTRYHTNYDMLHcISJDYLDFURIHFDFWITYCaDjTRYHTNY 
cJTUYFUJUNFDRYJMMDFURIHFRDYOJYDYOFDHF[JTHRDUFNFRRJHCDYLD,FF[DYOFDRNOLLSDTUDfLLXDHF[JTHDJUXDZLH,TUfDLHXFHDJHFDNLc[SFYFXDTUDJDY TcFSCDcJUUFHaD]DZLH,DLHXFH 
[HLNFRRDTRDIRFXDYLDFURIHFDFMMTNTFUYDRFHQTNFDJUXDYOJYDFcFHfFUNCDHF[JTHRDJHFDfTQFUDYOFDOTfOFRYD[HTLHTYCaD 
`Ld^U[U#TOiP`deeT^UVTe`0dVjLd"D 
]DRNOFXISFXDcJTUYFUJUNFD[HLfHJcDTRDJXcTUTRYFHFXDGCDeLXTDdUTMTFXD\NOLLSDjTRYHTNYDYLDFURIHFDYOJYDJSSDNSJRRHLLcRPDHFRYHLLcRDJUXDMJNTSTY TFRDJHFDZFSSicJTUYJTUFXDJUXDTU 
fLLXDHF[JTHaD\YJMMDZLH,RDXJTSCDZ TYODYOFDNIRYLXTJSDRYJMMDYLDXFQFSL[DNSFJUTUfDRNOFXISFRDYLDFURIHFDJDNSFJUDJUXDRJMFDRNOLLSaD 
Vd,diidVTM^[UQdU^U`dTOiP2d`Qe"D/5K/DgUFHfCDRJQTUfDSTfOY TUfDHFYHLDNLc[SFYFXaD 
MPVdiU[!^Q[PUTOiP2d`Qe"D/5K/D^F[JTUYFXDF.YFHTLHDY TSY iI[DZJSSRPDHFiHLLMFXDQJHTLIRD[LHYJGSFRPDHF[JTHFXDcISY Ti[IH[LRFDHFRYHLLcRDiF^D4K5/DaRcLLHYRFHDUTJcD 
RYHT[FXDcISY Ti[IH[LRFDGJR,FYGJSSDNLIHYRaD/5K3D]XXFXDJNNFRRDNLUYHLSDJUXDNJcFHJRDMLHDRFNIHTYCaD/5K:D\YJTUFXDYOFDFUYHCDZJCDNLUNHFYFDMSLLHDJHFJDJUXD[LIHFX 
JXXTY TLUJSDNLUNHFYFDYLDNLIHYCJHXDJUXDMHLUYDfJYFRaD/5K9DhHL[D02DBHD/D& THFSFRRDgUFHfCD-JUJfFcFUYD\CRYFcD^F[SJNFcFUYDhHL=FNYDNLc[SFYFXa 
UdVTe`0PPLT`PUeQij`Q[PUTOiP2d`Qe"D1(] 

jJYJDLUDRNOLLSDMJNTSTY TFRDZJRDNLSSFNYFXDMLHD-TSSRZLLXD-TXXSFDLUDK5iK0iK9a 

eLXTDdUTMTFXD\NOLLSDjTRYHTNYDYJ,FRDfHFJYDFMMLHYDYLDFURIHFDYOJYDJSSDRNOLLSRDJHFDNSFJUPDRJMFDJUXDMIUNY TLUJSaDbLDJRRTRYDTUDYOTRDFMMLHYPDYOFDXTRYHTNYDIRFRDJDMJNTSTYCDRIHQFC 
TURYHIcFUYDXFQFSL[FXDGCDYOFD\YJYFDLMDVJSTMLHUTJD+MMTNFDLMDhIGSTND\NOLLSDVLURYHINY TLUaDbOFDHFRISYRDLMDYOTRDRIHQFCDJHFDJQJTSJGSFDJYDYOFDRNOLLSDLMMTNFDLHDYOFDXTRYHTNY 
LMMTNFaD]RDLMD+NYLGFHD/5K9PDULUFDLMDYOFDFTfOYDFcFHfFUNCDMJNTSTY TFRDUFFXRDR[FNTMTFXDTUDgXINJY TLUDVLXFD\FNY TLUDK932/a9/D_N`_K`DF.TRYDJYD-TSSRZLLXD-TXXSFaDbOFRF 
UFFXRDTUNSIXF'D 
iDfJRDSFJ,RD 
iDULUMIUNY TLUTUfDOFJY TUfPDQFUY TSJY TLUPDMTHFDR[HTU,SFHRPDLHDJTHiNLUXTY TLUTUfDRCRYFcRD 
iDFSFNYHTNJSD[LZFHDMJTSIHFD 
iDcJ=LHDRFZFHDSTUFDRYL[[JfFD 
iDcJ=LHD[FRYDLHDQFHcTUDTUMFRYJY TLUD 
iDGHL,FUDZ TUXLZRDLHDF.YFHTLHDXLLHRDLHDfJYFRDYOJYDZ TSSDULYDSLN,DJUXDYOJYD[LRFDJDRFNIHTYCDHTR,D 
iDJGJYFcFUYDLMDOJ7JHXLIRDcJYFHTJSRD[HFQTLIRSCDIUXTRNLQFHFXDYOJYD[LRFDJUDTccFXTJYFDYOHFJYDYLD[I[TSRDLHDRYJMMD 
iDRYHINYIHJSDXJcJfFDNHFJY TUfDJDOJ7JHXLIRDLHDIUTUOJGTYJGSFDNLUXTY TLU 

eJRYDI[XJYFX'DK/(K5(/5K9 

e_fRROT,W_NONXhT#RRSTiUbWN]TeXWXZP 
BFJHDJUXDcLUYODLMDYOFDcLRYDHFNFUYDE*bDHF[LHY'D+NYLGFHD/5K9 

iUbWN]TUUUSUSTW\S 
^_XNR\TQW)U\TR] 

ehPXUcT[\PbU_XUS iWXN\k OOW\\US 

\CRYFcR'D>JRDeFJ,RPD-FNOJUTNJS(<;]VP >LLX 
\FZFH 

*UYFHTLH'D*UYFHTLHD\IHMJNFR >LLX 

VSFJUSTUFRR'D+QFHJSSDVSFJUSTUFRRP >LLX 
hFRY(;FHcTUD*UMFRYJY TLU 

gSFNYHTNJS'DgSFNYHTNJS >LLX 

^FRYHLLcR(ELIUYJTUR'D^FRYHLLcRP >LLX 
\TU,R(ELIUYJTUR 

\JMFYC'DETHFD\JMFYCPD<J7JHXLIRD-JYFHTJSR >LLX 

\YHINYIHJS'D\YHINYIHJSDjJcJfFPD^LLMR >LLX 

g.YFHUJS'DhSJCfHLIUX(\NOLLSD>HLIUXRP >LLX 
& TUXLZR(jLLHR(>JYFR(EFUNFR 

P$U]WOOT,W_NONXhTiWXU 
BFJHDJUXDcLUYODLMDYOFDcLRYDHFNFUYDE*bDHF[LHY'D+NYLGFHD/5K9 

+QFHJSSD^JY TUf >LLX eJRYDI[XJYFX'DK/(K5(/5K9 
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%KTOZbNOTPZX_RcUP 

eXWXUTO]NR]NXh"TOZbNOT^_fNU$UcU\X 

bOFD\]^VD[HLQTXFRDYOFDMLSSLZ TUfDTUMLHcJYTLUDHFSFQJUYDYLDYOFD\YJYFD[HTLHTYC'DhI[TSD]NOTFQFcFUYD_hHTLHTYCD4`' 

eXWXUQNSUTWPPUPPcU\XPD_TaFaPDVJSTMLHUTJD]RRFRRcFUYDLMD\YIXFUYDhFHMLHcJUNFDJUXDhHLfHFRRD V]]\hh‰D\CRYFcPDZOTNODTUNSIXFRDYOFD\cJHYFHDBJSJUNFXD\IccJYTQF 
]RRFRRcFUYRDMLHDRYIXFUYRDTUDYOFDfFUFHJSDFXINJY TLUD[L[ISJY TLUDJUXDYOFDVJSTMLHUTJD]SYFHUJYFD]RRFRRcFUYRD V]]R‰DMLHDgUfSTRODSJUfIJfFDJHYR(STYFHJNCD ge]‰DJUX 
cJYOFcJYTNRDfTQFUDTUDfHJXFRDYOHFFDYOHLIfODFTfOYDJUXDfHJXFDFSFQFUaD+USCDFSTfTGSFDRYIXFUYRDcJCD[JHY TNT[JYFDTUDYOFDJXcTUTRYHJY TLUDLMDYOFDV]]RaDV]]RDTYFcRDJHF 
JSTfUFXDZ TYODJSYFHUJYFDJNOTFQFcFUYDRYJUXJHXRPDZOTNODJHFDSTU,FXDZ TYODYOFDVLccLUDVLHFD\YJYFD\YJUXJHXRD VV\\‰DMLHDRYIXFUYRDZ TYODYOFDcLRYDRTfUTMTNJUYDNLfUTY TQF 
XTRJGTSTY TFR`CDJUX 

bOFD[FHNFUYJfFDLMDRYIXFUYRDZOLDOJQFDRINNFRRMISSCDNLc[SFYFXDNLIHRFRDYOJYDRJY TRMCDYOFDHFWITHFcFUYRDMLHDFUYHJUNFDYLDYOFDdUTQFHRTYCDLMDVJSTMLHUTJDJUXDYOFDVJSTMLHUTJ 
\YJYFDdUTQFHRTYCPDLHDNJHFFHDYFNOUTNJSDFXINJY TLUDRFWIFUNFRDLHD[HLfHJcRDLMDRYIXCa 

_`̀^̂^̂eeOOOOTTQQUUPPXXTTiiUUPPZOZOXXPPTTNN\T\TddLL^̂TTWW\S\STTMMWWXXfUfUccWWXXNN_PPTTaaRR]]TT^̂OOOOTTeeXXZSZSUU\X\XPP 

_##]]WWSSUUPPTTQQf]f]UUUUTTXXf]f]RRZkZkfTfTddNNkkfXfXTTWW\S\STT##]]WWSSUUTTddOOUU$$UU\T\TRRee_fRfRRROOTTJJUUWW]]TTDDEEFFGGHHFFIITT 

OU]_U\XWkUTRaTeXZSU\XPTMUUXN\kTR]Td(_UUSN\kTXfUTeXWXUTeXW\SW]SP 

e_fRRO VNPX]N_X eXWXU 

eZg*U_X DEF&HFG DEFGHFI DEF&HFG DEFGHFI DEF&HFG DEFGHFI 

gUfSTRODeJUfIJfFD]HYRD(DeTYFHJNCD_fHJXFRD0i6DJUXDKK` 02A 4/A 4KA 40A 46A 46A 

-JYOFcJYTNRD_fHJXFRD0i6DJUXDKK` /2A 04A 0KA 00A 0:A 09A 

1LYF'DhFHNFUYJfFRDJHFDULYDNJSNISJYFXDZOFUDYOFDUIcGFHDLMDRYIXFUYRDYFRYFXDTRDYFUDLHDSFRRPDFTYOFHDGFNJIRFDYOFDUIcGFHDLMDRYIXFUYRDTUDYOTRDNJYFfLHCDTRDYLLDRcJSSDMLH 
RYJY TRY TNJSDJNNIHJNCDLHDYLD[HLYFNYDRYIXFUYD[HTQJNCa 

eJRYDI[XJYFX'DK/(K9(/5K9 
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`̀^̂^̂eeOOOOTTQQUUPPXXTTiiUUPPZOZOXXPPTTNN\T\TddLL^̂TTgghhTTeeXXZSZSUU\X\XTT##]]RRZbZbTT
 

_##]]WWSSUUPPTTQQf]f]UUUUTTXXf]f]RRZkZkfTfTddNNkkfXfXTTWW\S\STT##]]WWSSUUTTddOOUU$$UU\T\TRRee_fRfRRROOTTJJUUWW]]TTDDEEFFGGHHFFIITT 

eXZSU\XT#]RZb QRXWOTd\]ROOcU\X UZcgU]TQUPXUS OU]_U\XTQUPXUS OU]_U\XTMUXTR]Td(_UUSUS 

]SSD\YIXFUYR 643 602 22a/2A 4Ka64A 

-JSF 45: 45/ 22a5KA 03a0/A 

EFcJSF 402 409 22a34A 49a60A 

BSJN,DLHD]MHTNJUD]cFHTNJU ii ii ii ii 

]cFHTNJUD*UXTJUDLHD]SJR,JD1JY TQF ii ii ii ii 

]RTJU 0/ 0K 2:a66A 43aK:A 

ETST[TUL ii ii ii ii 

<TR[JUTNDLHDeJY TUL 024 02/ 22a42A 0Ka62A 

1JYTQFD<JZJTTJUDLHDhJNTMTND*RSJUXFH ii ii ii ii 

& OTYF 06K 096 22a/KA 3Ka0/A 

bZLDLHD-LHFD^JNFR ii ii ii ii 

\LNTLFNLULcTNJSSCDjTRJXQJUYJfFX 3:5 333 22aKKA 05a/9A 

gUfSTRODeFJHUFHR /4/ /4/ K55a55A K6aK6A 

\YIXFUYRDZ TYODjTRJGTSTY TFR 22 26 26a22A KKa//A 

\YIXFUYRD^FNFTQTUfD-TfHJUYDgXINJY TLUD\FHQTNFR ii ii ii ii 

ELRYFHDBLIYO ii ii ii ii 

1LYF'Dge]DYFRYDHFRISYRDTUNSIXFDYOFD\cJHYFHDBJSJUNFXD\IccJYTQFD]RRFRRcFUYDJUXDYOFDV]]aDbOFDDhFHNFUYD-FYDLHDg.NFFXFXEDTRDNJSNISJYFXDGCDYJ,TUfDYOFDYLYJSDUIcGFHDLM 
RYIXFUYRDZOLDcFYDLHDF.NFFXFXDYOFDRYJUXJHXDLUDYOFD\cJHYFHDBJSJUNFXD\IccJYTQFD]RRFRRcFUYD[SIRDYOFDYLYJSDUIcGFHDLMDRYIXFUYRDZOLDcFYDYOFDRYJUXJHXD_TaFaPDJNOTFQFX 
eFQFSD0‱]SYFHUJYF`DLUDYOFDV]]RDXTQTXFXDGCDYOFDYLYJSDUIcGFHDLMDRYIXFUYRDZOLD[JHY TNT[JYFXDTUDGLYODJRRFRRcFUYRa 

1LYF'DjLIGSFDXJROFRD_ii`DJ[[FJHDTUDYOFDYJGSFDZOFUDYOFDUIcGFHDLMDRYIXFUYRDTRDYFUDLHDSFRRPDFTYOFHDGFNJIRFDYOFDUIcGFHDLMDRYIXFUYRDTUDYOTRDNJYFfLHCDTRDYLLDRcJSSDMLH 
RYJY TRY TNJSDJNNIHJNCDLHDYLD[HLYFNYDRYIXFUYD[HTQJNCa 

1LYF'DbOFDUIcGFHDLMDRYIXFUYRDYFRYFXDTUNSIXFRDJSSDRYIXFUYRDZOLD[JHY TNT[JYFXDTUDYOFDYFRYDZOFYOFHDYOFCDHFNFTQFXDJDRNLHFDLHDULYCDOLZFQFHPDYOFDUIcGFHDLMDRYIXFUYRDYFRYFX 
TRDULYDYOFDUIcGFHDYOJYDZJRDIRFXDYLDNJSNISJYFDYOFDJNOTFQFcFUYDSFQFSD[FHNFUYJfFRaDbOFDJNOTFQFcFUYDSFQFSD[FHNFUYJfFRDJHFDNJSNISJYFXDIRTUfDLUSCDRYIXFUYRDZOLDHFNFTQFX 
RNLHFRa 

eJRYDI[XJYFX'DK/(K9(/5K9 
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_`̀^̂^̂eeOOOOTTQQUUPPXXTTiiUUPPZOZOXXPPTTNN\T\TMMWWXXfUfUccWWXXNN_PPTTgghhTTeeXXZSZSUU\X\XTT##]]RRZbZb 

_##]]WWSSUUPPTTQQf]f]UUUUTTXXf]f]RRZkZkfTfTddNNkkfXfXTTWW\S\STT##]]WWSSUUTTddOOUU$$UU\T\TRRee_fRfRRROOTTJJUUWW]]TTDDEEFFGGHHFFIITT 

eXZSU\XT#]RZb QRXWOTd\]ROOcU\X UZcgU]TQUPXUS OU]_U\XTQUPXUS OU]_U\XTMUXTR]Td(_UUSUS 

]SSD\YIXFUYR 643 602 22a/2A 00a90A 

-JSF 45: 45/ 22a5KA 00a56A 

EFcJSF 402 409 22a34A 04a0/A 

BSJN,DLHD]MHTNJUD]cFHTNJU ii ii ii ii 

]cFHTNJUD*UXTJUDLHD]SJR,JD1JY TQF ii ii ii ii 

]RTJU 0/ 0K 2:a66A 0/a/:A 

ETST[TUL ii ii ii ii 

<TR[JUTNDLHDeJY TUL 024 02/ 22a42A /4a42A 

1JYTQFD<JZJTTJUDLHDhJNTMTND*RSJUXFH ii ii ii ii 

& OTYF 06K 096 22a/KA 4/a6:A 

bZLDLHD-LHFD^JNFR ii ii ii ii 

\LNTLFNLULcTNJSSCDjTRJXQJUYJfFX 3:5 333 22aKKA /0a:5A 

gUfSTRODeFJHUFHR /4/ /4/ K55a55A ii 

\YIXFUYRDZ TYODjTRJGTSTY TFR 22 26 26a22A ii 

\YIXFUYRD^FNFTQTUfD-TfHJUYDgXINJY TLUD\FHQTNFR ii ii ii ii 

ELRYFHDBLIYO ii ii ii ii 

1LYF'D-JYOFcJYTNRDYFRYDHFRISYRDTUNSIXFDYOFD\cJHYFHDBJSJUNFXD\IccJYTQFD]RRFRRcFUYDJUXDYOFDV]]aDbOFDDhFHNFUYD-FYDLHDg.NFFXFXEDTRDNJSNISJYFXDGCDYJ,TUfDYOFDYLYJS 
UIcGFHDLMDRYIXFUYRDZOLDcFYDLHDF.NFFXFXDYOFDRYJUXJHXDLUDYOFD\cJHYFHDBJSJUNFXD\IccJYTQFD]RRFRRcFUYD[SIRDYOFDYLYJSDUIcGFHDLMDRYIXFUYRDZOLDcFYDYOFDRYJUXJHXD_TaFaP 
JNOTFQFXDeFQFSD0‱]SYFHUJYF`DLUDYOFDV]]RDXTQTXFXDGCDYOFDYLYJSDUIcGFHDLMDRYIXFUYRDZOLD[JHY TNT[JYFXDTUDGLYODJRRFRRcFUYRa 

1LYF'DjLIGSFDXJROFRD_ii`DJ[[FJHDTUDYOFDYJGSFDZOFUDYOFDUIcGFHDLMDRYIXFUYRDTRDYFUDLHDSFRRPDFTYOFHDGFNJIRFDYOFDUIcGFHDLMDRYIXFUYRDTUDYOTRDNJYFfLHCDTRDYLLDRcJSSDMLH 
RYJY TRY TNJSDJNNIHJNCDLHDYLD[HLYFNYDRYIXFUYD[HTQJNCa 

1LYF'DbOFDUIcGFHDLMDRYIXFUYRDYFRYFXDTUNSIXFRDJSSDRYIXFUYRDZOLD[JHY TNT[JYFXDTUDYOFDYFRYDZOFYOFHDYOFCDHFNFTQFXDJDRNLHFDLHDULYCDOLZFQFHPDYOFDUIcGFHDLMDRYIXFUYRDYFRYFX 
TRDULYDYOFDUIcGFHDYOJYDZJRDIRFXDYLDNJSNISJYFDYOFDJNOTFQFcFUYDSFQFSD[FHNFUYJfFRaDbOFDJNOTFQFcFUYDSFQFSD[FHNFUYJfFRDJHFDNJSNISJYFXDIRTUfDLUSCDRYIXFUYRDZOLDHFNFTQFX 
RNLHFRa 

eJRYDI[XJYFX'DK/(K9(/5K9 
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_`̀^̂^̂eeOOOOTTQQUUPPXXTTiiUUPPZOZOXXPPTTNN\T\Tee_NNUU\_\_UUTTaaRR]]TT^̂OOOOTTeeXXZSZSUU\X\XPP 

##]]WWSSUUPPTT,,NN$$UUNNTTddNNkkfXfXTTWW\S\STTQQUU\\
 

OU]_U\XWkUTRaTeXZSU\XPTe_R]N\kTWXTO]RaN_NU\XTR]T^S$W\_US 

e_fRRO VNPX]N_X eXWXU 

eZg*U_X DEF.HF& DEF&HFG DEF.HF& DEF&HFG DEF.HF& DEF&HFG 

\NTFUNFD_fHJXFRD3PD6PDJUXDK5` 3:a5A 32a5A 3Ka5A 35a5A 3:A 34A 

1LYF'D\NTFUNFDYFRYDHFRISYRDTUNSIXFDVJSTMLHUTJD\YJUXJHXRDbFRYRD_V\bR`PDVJSTMLHUTJD-LXTMTFXD]RRFRRcFUYD_V-]`PDJUXDVJSTMLHUTJD]SYFHUJYFDhFHMLHcJUNFD]RRFRRcFUYD_V]h]`DTU 
fHJXFRDMTQFPDFTfOYPDJUXDYFUa 

1LYF'D\NLHFRDJHFDULYDROLZUDZOFUDYOFDUIcGFHDLMDRYIXFUYRDYFRYFXDTRDYFUDLHDSFRRPDFTYOFHDGFNJIRFDYOFDUIcGFHDLMDRYIXFUYRDTUDYOTRDNJYFfLHCDTRDYLLDRcJSSDMLHDRYJY TRY TNJS 
JNNIHJNCDLHDYLD[HLYFNYDRYIXFUYD[HTQJNCa 

1LYF'bOFD/5K:iK9DXJYJDJHFDULYDJQJTSJGSFaDbOFDVJSTMLHUTJDjF[JHYcFUYDLMDgXINJY TLUDTRDXFQFSL[TUfDJDUFZDRNTFUNFDJRRFRRcFUYDGJRFXDLUDYOFD1F.YD>FUFHJY TLUD\NTFUNF 
\YJUXJHXRDMLHDVJSTMLHUTJDhIGSTND\NOLLSRD_V]D1>\\`aDbOFDUFZDVJSTMLHUTJD\NTFUNFDbFRYD_V]\b`DZJRD[TSLYFXDTUDR[HTUfD/5K9aDbOFDV\bDJUXDV-]DMLHD\NTFUNFDZ TSSDULDSLUfFHDGF 
JXcTUTRYFHFXa 

eJRYDI[XJYFX'DK/(K9(/5K9 

eXWXUTO]NR]NXh"TPXfU]TOZbNOTPZX_RcUP 

bOFD\]^VD[HLQTXFRDYOFDMLSSLZ TUfDTUMLHcJYTLUDHFSFQJUYDYLDYOFD\YJYFD[HTLHTYC'D+YOFHDhI[TSD+IYNLcFRD_hHTLHTYCD6`' 

hI[TSDLIYNLcFRDTUDYOFDRIG=FNYDJHFJDLMD[OCRTNJSDFXINJY TLU 

`̀WWOONNaaRR]]\\NNWWTTOOffhhPPNN__WWOOTT,,NNXX\\UUPPPPTTQQUUPPXXTTiiUUPPZZOOXXPPTTRRee__ffRRRROOTTJJUUWW]]TTDDEEFFGGHHFFIITT 

OU]_U\XWkUTRaTeXZSU\XPTMUUXN\kT,NX\UPPTeXW\SW]SP 

#]WSUTLU$UO ,RZ]TRaTeN(T,NX\UPPTeXW\SW]SP ,N$UTRaTeN(T,NX\UPPTeXW\SW]SP eN(TRaTeN(T,NX\UPPTeXW\SW]SP 

9 K3a3A /:a2A 04a5A 

1LYF'DhFHNFUYJfFRDJHFDULYDNJSNISJYFXDZOFUDYOFDUIcGFHDLMDRYIXFUYRDYFRYFXDTRDYFUDLHDSFRRPDFTYOFHDGFNJIRFDYOFDUIcGFHDLMDRYIXFUYRDTUDYOTRDNJYFfLHCDTRDYLLDRcJSSDMLH 
RYJY TRY TNJSDJNNIHJNCDLHDYLD[HLYFNYDRYIXFUYD[HTQJNCa 

eJRYDI[XJYFX'DK/(K9(/5K9 

`KTd\kWkUcU\X 

eXWXUTO]NR]NXh"TOW]U\XWOT[\$RO$UcU\X 

bOFD\]^VD[HLQTXFRDYOFDMLSSLZ TUfDTUMLHcJYTLUDHFSFQJUYDYLDYOFD\YJYFD[HTLHTYC'DhJHFUYJSD*UQLSQFcFUYD_hHTLHTYCD0`' 

gMMLHYRDYOFDRNOLLSDXTRYHTNYDcJ,FRDYLDRFF,D[JHFUYDTU[IYDTUDcJ,TUfDXFNTRTLURDMLHDYOFDRNOLLSDXTRYHTNYDJUXDFJNODRNOLLSRTYF 

PPbbbbRR]]XXZZ\\NNXXNNUUPPTTaaRR]]TTOOWW]]UU\\XXWWOOTT[[\\$$RROO$$UUccUU\\XXTTRRee__ffRRRROOTTJJUUWW]]TTDDEEFFIIHHFFSSTT 

hJHFUYRDOJQFDUIcFHLIRDL[[LHYIUTY TFRDYLDfFYDTUQLSQFXDYOHLIfODLIHDhJHFUYDVSIGPDgUfSTRODeFJHUFHD]XQTRLHCDVLccTYYFFPDULLUDXIYCDJTXFRPDJUXDQLSIUYFFHTUfaDhJHFUYR 
TUYFHFRYFXDTUD[JHY TNT[JY TUfDTUDRNOLLSDFQFUYRDcJCDNJSSDgHTUDeFU7TPDhHTUNT[JSDJYD00Ki600/a 

-TSSRZLLX@RDhJHFUYDVSIGDTRDJUDTUYHTNJYFD[JHYDLMDLIHDRNOLLSDJUXD[HLQTXFRDL[[LHYIUTY TFRDMLHD[JHFUYRDYLDGFNLcFDTUQLSQFXDTUDYOFTHDRYIXFUYR@DRNOLLSaD;LSIUYFFHRDFJNODCFJH 
[HLQTXFD<LULHD^LSSD]RRFcGSTFRDMLHDLIHDRYIXFUYRDJUXD[JHFUYRPDEJcTSCDgQFUYRPDRUJN,RDMLHDRNOLLSDXJUNFRPDcJUJfFDJUXDHIUDYOFD>FUFHJSD\YLHFPDZOTNODTRDLIHDSJHfFRYDMIUX 
HJTRTUfDJNY TQTYCPD[HLQTXFDRNOLSJHROT[RDMLHDVJYJSTUJDJUXDLYOFHDRNOLLSDMTFSXDYHT[RPDJUXDRI[[LHYDLIHDRNOLLSDZ TYODYFJNOFHDJUXDRYJMMDJ[[HFNTJY TLUDFQFUYRa 

eJRYDI[XJYFX'DKK(/6(/5K9 
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eXWXUTO]NR]NXh"Te_fRROT`ONcWXU 

bOFD\]^VD[HLQTXFRDYOFDMLSSLZ TUfDTUMLHcJYTLUDHFSFQJUYDYLDYOFD\YJYFD[HTLHTYC'D\NOLLSDVSTcJYFD_hHTLHTYCD:`' 

hI[TSDRIR[FURTLUDHJYFRC 
hI[TSDF.[ISRTLUDHJYFRCDJUX 
+YOFHDSLNJSDcFJRIHFRDLUDYOFDRFURFDLMDRJMFYC 

eeZPZPbbUU\P\PNNRR\P\PTTWW\S\STTdd((bbZOZOPPNNRR\P\P 

e_fRRO VNPX]N_X eXWXU 

iWXU DEF.HF& DEF&HFG DEFGHFI DEF.HF& DEF&HFG DEFGHFI DEF.HF& DEF&HFG DEFGHFI 

\IR[FURTLUR K5a4A K5a2A 6a9A 3a:A 3a3A 3aKA 0a6A 0a9A 0a9A 

g.[ISRTLUR 5a3A 5aKA 5a5A 5a0A 5a/A 5a/A 5aKA 5aKA 5aKA 

eZPbU\PNR\P 

/5K4iK3 /5K3iK: /5K:iK9 
5 

/ 

4 

: 

6 

K5 

K/ 
\NOLLSD\IR[FURTLUR 

jTRYHTNYD\IR[FURTLUR 

\YJYFD\IR[FURTLUR 

d(bZOPNR\P 

/5K4iK3 /5K3iK: /5K:iK9 
5a55 

5aK5 

5a/5 

5a05 

5a45 

5a35 

5a:5 
\NOLLSDg.[ISRTLUR 

jTRYHTNYDg.[ISRTLUR 

\YJYFDg.[ISRTLUR 

eJRYDI[XJYFX'DK/(K9(/5K9 

e_fRROTeWaUXhTOOW\TRe_fRROTJUW]TDEFIHFST 

]DVLc[HFOFURTQFD\NOLLSD\JMFYCDhSJUDTRDTUD[SJNFDYLDJXXHFRRDRJMFYCDTRRIFRDJRDZFSSDJRDJDRNOLLSDZ TXFD[SJUDYLDFSTcTUJYFDGISSCTUfDGFOJQTLHaD′FCDFSFcFUYRDLMDYOFDRJMFYC 
[SJUDTUNSIXFDRJMFDRNOLLSDRYHJYFfTFRDJUXD[HLfHJcRPDXTRJRYFHDHFR[LURFD[HLNFXIHFRPD[HLNFXIHFRDMLHDRJMFDTUfHFRRDJUXDFfHFRRDJUXDHISFRDJUXD[HLNFXIHFRDLUDRNOLLS 
XTRNT[STUFaD\NOLLSDZ TXFDGFOJQTLHDF.[FNYJY TLURDJUXDXTRNT[STUFD[LSTNTFRDJHFDNLURTRYFUY SCDJ[[STFXPDJUXDRYIXFUYRDJHFD[HLQTXFXDJXISYDRI[FHQTRTLUDJYDJSSDY TcFRaD;TRTYLHRDYLDYOF 
RNOLLSDcIRYDRTfUDTUDJYDYOFDLMMTNFDJUXDHFNFTQFDJDQTRTYLH?RD[JRRD[HTLHDYLDfLTUfDYLDNSJRRHLLcRaD;TRTYLHRDcIRYDHFYIHUDYLDYOFDLMMTNFDJUXDRTfUDLIYDI[LUDSFJQTUfDYOFDRNOLLSa 
+IHDVLc[HFOFURTQFD\NOLLSD\JMFYCDhSJUDZJRDSJRYDHFQTFZFXDLUD/(9(/5K9a 

eJRYDI[XJYFX'DK/(K/(/5K9 
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VKTPXfU]Te^i`T[\aR]cWXNR\ 
bOFDTUMLHcJYTLUDTUDYOTRDRFNY TLUDTRDHFWITHFXDYLDGFDTUDYOFD\]^VDGIYDTRDULYDTUNSIXFXDTUDYOFDRYJYFD[HTLHTY TFRDMLHDeVEEa 

_,,UUSSUU]]WWOOTT[[\X\XUU]]$$UU\X\XNNRR\T\TOO]]RRkk]]WWccTTRRee_fRfRRROOTTJJUUWW]]TTDDEEFFIIHHFFSSTT 

[\SN_WXR] e_fRRO VNPX]N_X 

hHLfHJcD*c[HLQFcFUYD\YJYIR *UDh* 

ETHRYDBFJHDLMDhHLfHJcD*c[HLQFcFUY /554i/553 

BFJHDTUDhHLfHJcD*c[HLQFcFUY BFJHD0 

1IcGFHDLMD\NOLLSRDVIHHFUY SCDTUDhHLfHJcD*c[HLQFcFUY 1(] K2 

hFHNFUYDLMD\NOLLSRDVIHHFUY SCDTUDhHLfHJcD*c[HLQFcFUY 1(] :9a2A 

eJRYDI[XJYFX'DK/(K9(/5K9 

^̂$$UU]]WWkkUUTT`̀OOWWPPPPTTeeNNMMUUTTWW\\SSTT`̀OOWWPPPPTTeeNNMMUUTTVVNNPPXX]]NNggZZXXNNRR\\TTRReeUU__RR\\SSWW]]hhTT 

DEF.HF& DEF&HFG DEFGHFI 

eZg*U_X ^$U]WkUT`OWPPTeNMU 

UZcgU]TRaT`OWPPUPT3 

^$U]WkUT`OWPPTeNMU 

UZcgU]TRaT`OWPPUPT3 

^$U]WkUT`OWPPTeNMU 

UZcgU]TRaT`OWPPUPT3 

FHDD D/H/D //4 FHDD D/H/D //4 FHDD D/H/D //4 

gUfSTRO /9a5 6 K6 : /3a5 K5 K9 2 /0a5 K2 K4 : 

-JYOFcJYTNR /3a5 K3 KK 9 /3a5 2 K2 : /4a5 K/ // / 

\NTFUNF 05a5 0 K5 K4 05a5 4 K5 K4 /:a5 9 /: 5 

\LNTJSD\NTFUNF 05a5 0 K3 2 /2a5 4 K/ K0 /9a5 3 /5 : 

F 1IcGFHDLMDNSJRRFRDTUXTNJYFRDOLZDcJUCDNSJRRHLLcRDMJSSDTUYLDFJNODRT7FDNJYFfLHCD_JDHJUfFDLMDYLYJSDRYIXFUYRD[FHDNSJRRHLLc`aD]YDYOFDRFNLUXJHCDRNOLLSDSFQFSPDYOTRDTUMLHcJYTLUDTR 
HF[LHYFXDGCDRIG=FNYDJHFJDHJYOFHDYOJUDfHJXFDSFQFSa 

eJRYDI[XJYFX'DK/(K9(/5K9 

^_WSUcN_T`RZ\PUOR]PTW\STPXfU]TeZbbR]XTeXWaaTRe_fRROTJUW]TDEFGHFIT 
QNXOU UZcgU]TRaT,Qd3T^PPNk\USTXRTe_fRRO ^$U]WkUTUZcgU]TRaTeXZSU\XPTbU]T^_WSUcN_T`RZ\PUOR] 

]NJXFcTNDVLIURFSLH /a5 4/4a5 

VLIURFSLHD_\LNTJS(BFOJQTLHJSDLHDVJHFFHDjFQFSL[cFUY` 5a5 1(] 

eTGHJHCD-FXTJDbFJNOFHD_eTGHJHTJU` 5a5 1(] 

eTGHJHCD-FXTJD\FHQTNFRD\YJMMD_hJHJ[HLMFRRTLUJS̀  5a: 1(] 

hRCNOLSLfTRY 5a9 1(] 

\LNTJSD& LH,FH 5a5 1(] 

1IHRF 5a/ 1(] 

\[FFNO(eJUfIJfF(<FJHTUfD\[FNTJSTRY 5a3 1(] 

^FRLIHNFD\[FNTJSTRY D_ULUiYFJNOTUf` /a3 1(] 

+YOFH 5a5 1(] 

1LYF'DVFSSRDZ TYOD1(]DQJSIFRDXLDULYDHFWITHFDXJYJa 

F+UFDEISSDb TcFDgWITQJSFUYD_Ebg`DFWIJSRDLUFDRYJMMDcFcGFHDZLH,TUfDMISSDY TcFCDLUFDEbgDNLISXDJSRLDHF[HFRFUYDYZLDRYJMMDcFcGFHRDZOLDFJNODZLH,D35D[FHNFUYDLMDMISSDY TcFa 

eJRYDI[XJYFX'DK/(K4(/5K9 
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d(bU\SNXZ]UPTOU]TOZbNOT d(bU\SNXZ]UPTOU]TOZbNO 
LU$UO QRXWOTd(bU\SNXZ]UPTOU]TOZbNO RiUPX]N_XUST Rj\]UPX]N_XUST ^$U]WkUTQUW_fU]TeWOW]h 

\NOLLSD\TYF ″2662a5 ″/233a5 ″:204a5 ″9K442a3 

jTRYHTNY 1(] 1(] ″93/Ka5 ″95/34a5 

hFHNFUYDjTMMFHFUNFD‱D\NOLLSD\TYFDJUXDjTRYHTNY 1(] 1(] i6aKA Ka9A 

\YJYF 1(] 1(] ″:394a5 ″92//6a5 

hFHNFUYDjTMMFHFUNFD‱D\NOLLSD\TYFDJUXD\YJYF 1(] 1(] 3a0A iK5a0A 

1LYF'DVFSSRDZ TYOD1(]DQJSIFRDXLDULYDHFWITHFDXJYJa 

eJRYDI[XJYFX'DK/(K4(/5K9 

QQhhbbUUPPTTRRaaTTeeUU]]$$NN__UUPPTT,,ZZ\\SSUUSSTTRR,,NNPP__WWOOTTJJUUWW]]TTDDEEFFGGHHFFIITT 

*UDJXXTY TLUDYLDRFHQTNFRD[HLQTXFXDZ TYODfFUFHJSDMIUXTUfPDeLXTDdUTMTFXD\NOLLSDjTRYHTNYDJSRLD[HLQTXFRD[HLfHJcRDJUXDRI[[SFcFUYJSDRFHQTNFRDYOJYDJHFDMIUXFXDYOHLIfODFTYOFH 
NJYFfLHTNJSDLHDLYOFHDRLIHNFRaD\FHQTNFRDQJHCDGCDRNOLLSDJUXDcJCDTUNSIXF' 

‴D]MYFHD\NOLLSDhHLfHJcR 
‴D];*jDhHLfHJcR 
‴D\[FNTJSDgXINJY TLU 
‴DVLIURFSTUfD\FHQTNFRD_]NJXFcTNDJUXDVJHFFH` 
‴Dg.YFUXFXDjJC(BFJH(\IccFHD\NOLLS 
‴D\I[[SFcFUYJSDTURYHINY TLUJSDcJYFHTJSR 
‴DgUHTNOcFUYDhHLfHJcR 
‴D]NNFRRDYLDbFNOULSLfC 
‴D\LNTJSD\FHQTNFR 
‴D]YOSFY TNDhHLfHJcRD 
‴DhHLfHJcDMLHDgUfSTRODeFJHUFHR 

VOFN,DZ TYODYOFDRNOLLSD[HTUNT[JSDYLDfFYDcLHFDTUMLHcJYTLUDJGLIYDYOFDRFHQTNFRDYOJYDJHFDR[FNTMTNDYLDYOFDRNOLLSa 

eJRYDI[XJYFX'DK/(K4(/5K9 
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`WXUkR]h VNPX]N_XT^cRZ\X eXWXUT^$U]WkUT,R]TVNPX]N_XPT[\TeWcUT`WXUkR]h 

BFfTUUTUfDbFJNOFHD\JSJHC ″45P96K ″49P656 

-TXi^JUfFDbFJNOFHD\JSJHC ″:4P92K ″90P333 

<TfOFRYDbFJNOFHD\JSJHC ″66P5:4 ″23P635 

]QFHJfFDhHTUNT[JSD\JSJHCD_gSFcFUYJHC` ″KK9PK2: ″K/5P446 

]QFHJfFDhHTUNT[JSD\JSJHCD_-TXXSF` ″K/6P5/2 ″K/3P32/ 

]QFHJfFDhHTUNT[JSD\JSJHCD_<TfO` ″K/6P4:K ″K06PK93 

\I[FHTUYFUXFUYD\JSJHC ″/46P:9: ″/:4P439 

hFHNFUYDLMDBIXfFYDMLHDbFJNOFHD\JSJHTFR 04a5A 03a5A 

hFHNFUYDLMDBIXfFYDMLHD]XcTUTRYHJY TQFD\JSJHTFR 4a5A 3a5A 

ELHDXFYJTSFXDTUMLHcJYTLUDLUDRJSJHTFRPDRFFDYOFDVjgDVFHY TMTNJYFXD\JSJHTFRDaD)RN)XM)RX)QLfaJNaFXNaZZZ))']YYODYJDFfJ]DGF&DRYTMFUFBD 

QUW_fU]TeWOW]hT`fW]X 

BFfTUUTUfDbFJNOFHD\JSJHC -TXi^JUfFDbFJNOFHD\JSJHC <TfOFRYDbFJNOFHD\JSJHC 
5 

/5555 

45555 

:5555 

65555 

K55555 

O]N\_NbWOTeWOW]hT`fW]X 

]QFHJfFDhHTUNT[JSD\JSJHC 
_gSFcFUYJHC` 

]QFHJfFDhHTUNT[JSD\JSJHC 
_-TXXSF` 

]QFHJfFDhHTUNT[JSD\JSJHC 
_<TfO` 

5 

/3555 

35555 

93555 

K55555 

K/3555 

K35555 

eJRYDI[XJYFX'DK/(K4(/5K9 

O]RaUPPNR\WOTVU$UORbcU\X 

eLXTDdUTMTFXD\NOLLSDjTRYHTNYDTRDNLccTYYFXDYLDRI[[LHY TUfDRNOLLSDXTRYHTNYDRYJMMDYOHLIfODWIJSTYCD[HLMFRRTLUJSDXFQFSL[cFUYaDbFJNOFHRDHFNFTQFD[HLMFRRTLUJSDXFQFSL[cFUY 
FJNODCFJHaD]DQJHTFYCDLMDXJYJDTRDIRFXDYLDXFYFHcTUFDYOFDMLNIRDLMDRYJMMDXFQFSL[cFUYDTUDeLXTDdUTMTFXD\NOLLSDjTRYHTNY aDjJYJDMHLcDRYJYFDJRRFRRcFUYRPDXTRYHTNYDJRRFRRcFUYR 
JUXDYFJNOFHDRIHQFCRDJRRTRYDIRDTUDTXFUY TMCTUfDJHFJRDLMDNLUNFUYHJY TLUaD+IHDNIHHFUYDMLNIRDTRDLUDNLccLUDNLHFDTUDcJYOFcJYTNRDJUXDgUfSTRODSJUfIJfFDJHYRPDRLNTJSDRNTFUNFP 
NLHFD[HJNY TNFRPDJRRFRRcFUYPDJUXDYFNOULSLfCaD+IHDfLJSDTRDYLDNLUY TUIFDYLDOJQFDJDOTfOSCDYHJTUFXD[HLMFRRTLUJSDRYJMMDYOJYDRI[[LHYRDYOFDRINNFRRDLMDJSSDRYIXFUYRDTUDYOF 
NSJRRHLLcaD&FD[HLQTXFDRFQFHJSD[HLfHJcRDJUXDJDQJHTFYCDLMDRYHJYFfTFRDYLDJSSLZDRYJMMDMISSDJNNFRRDYLDYHJTUTUfa 

bFJNOFHD*UXINY TLUDhHLfHJcD_b*h`DTRDJQJTSJGSFDYLDUFZSCDNHFXFUY TJSFXDYFJNOFHRDYOHLIfODYOFDXTRYHTNY aDbFJNOFHRD[JHY TNT[JYFDMLHDYZLDCFJHRDTUDZLH,ROL[RPDYHJTUTUfRDJUX 
ZLH,DNSLRFSCDZ TYODJUDJRRTfUFXDcFUYLHDYFJNOFHaD1LUiTURYHINY TLUJSD[FHRLUUFSDJHFDLMMFHFXDYHJTUTUfDTUDYFNOULSLfCPDGIXfFYPDJUXD=LGDR[FNTMTNDNLUYFUYaD-JUC 
hJHJ[HLMFRRTLUJSRDYJ,FDJXQJUYJfFDLMDXTRYHTNYDLMMFHFXDYHJTUTUfaD*URYHINY TLUJSDNLJNOFRDJHFDJQJTSJGSFDYLDZLH,DZ TYODRYJMMRDLUiRTYFDTUDYOFTHDNSJRRHLLcRDJRDZFSSDJRDYOHLIfO 
XTRYHTNYDR[LURLHFXDFQFUYRa 

eJRYDI[XJYFX'DKK(/6(/5K9 
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