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]XL[YTLUD‥ FJHkD'55( 
EHLcDcLRYDHFNFUYDJXL[Y TLUkD%LPDeLNJSDBLJHXD][[HLQJSDLUD†l†l'55( 

_‡HJXFD”i„`DGYaQTWGYFFRPDhHTUNFYLUD‣FJSYODhHFRRPDNa'555 
]XL[YTLUD‥ FJHkD'55( 
EHLcDYOFDcLRYDHFNFUYDJXL[Y TLUkD%LPDeLNJSDBLJHXD][[HLQJSDLUD†l†l'55( 

‫TRIJSDJUXDhFHMLHcTUf 
]HYR %l] 

5a5D• 

\NTFUNFDeJGDgW[cY 
_‡HJXFRD&iK'` 

%l] %l] 5a5D• 

%LYFkDVFSSRDZ TYOD%l]DQJSIFRDXLDULYDHFWITHFDXJYJa 

eJRYDI[XJYFXkDKlKl'5K& 
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WVHIIFT�MVYFYNZT]IK^YNYIKRTMK^TjFMKKQ^TSb\JIHQbQKNR
 

UFETm�TW]NmmGTy_SGLSCFWxD 
‥FJHDGITSY DK&95a 
BUSCnECUC]ETUCLT[EjUS[xD 
bOFDgSnOLHUD\NOLLSDMJNTSTY TFR4DNLUXTY TLUPDTUNSIXTUfDfHLIUXRDJUXDHFRYHLLcRPDJHFDQFHCDfLLXDGJRFXDLUDNIRYLXTJSDRYJMMTUfPDJDHFfISJHDXTRYHTNYD[JTUY TUfDJUXDcJTUYFUJUNF 
RNOFXISFDJUXDMIUXTUfDJQJTSJGSFDMLHDFWIT[cFUYDJUXDRI[[STFRaDVIRYLXTJSDZLHnFHRDJHFDJRRTfUFXDGJRFXDLUDJDXTRYHTNYDMLHcISJDYLDFURIHFDFWITYCaDjTRYHTNYDcJTUYFUJUNFDRYJMM 
FURIHFRDYOJYDYOFDHF[JTHRDUFNFRRJHCDYLDnFF[DYOFDRNOLLSDTUDfLLXDHF[JTHDJUXDZLHnTUfDLHXFHDJHFDNLc[SFYFXDTUDJDY TcFSCDcJUUFHaD]DZLHnDLHXFHD[HLNFRRDTRDIRFXDYLDFURIHF 
FMMTNTFUYDRFHQTNFDJUXDYOJYDFcFHfFUNCDHF[JTHRDJHFDfTQFUDYOFDOTfOFRYD[HTLHTYCa 
]GEUCSCFTj[m]EWWTUCLTW]NEL_GExD 
]DRNOFXISFXDcJTUYFUJUNFD[HLfHJcDTRDJXcTUTRYFHFXDGCDeLXTDdUTMTFXD\NOLLSDjTRYHTNYDYLDFURIHFDYOJYDJSSDNSJRRHLLcRPDHFRYHLLcRDJUXDMJNTSTY TFRDJHFDZFSSicJTUYJTUFXDJUXDTU 
fLLXDHF[JTHaD\YJMMDZLHnRDXJTSCDZ TYODYOFDNIRYLXTJSDRYJMMDYLDXFQFSL[DNSFJUTUfDRNOFXISFRDYLDFURIHFDJDNSFJUDJUXDRJMFDRNOLLSa 
LE�E[[ELTBUSCnECUC]ETj[mKE]nWxD%l] 
BmLE[CSEUnSmCTj[mKE]nWxD'5K)D]XXFXDUFZDMFUNTUfDMLHDRFNIHTYCaD'5K(DhSJCfHLIUXDZJRDHFi[JQFXDJUXDRFJSDNLJYFXaD'5K9D‫JHTLIRDMSLLHTUfDHF[SJNFXPDQJHTLIR 
JHFJRDHFi[JTUYFXPDJUXDRLcFDOJSSZJCDGITSXTUfDHLLMRDHF[SJNFXaD'5K†D]XXFXDF[LpCDMSLLHRDJUXDZJSSRDTUDQJHTLIRDHFRYHLLcRaD'5K”D^FcLQFXDQJHTLIRDYHFFRDTUDMTFSXDJUX 
[JHnTUfDSLYDJHFJaD'5K„DhHL[D)&D‥HD)i9D3 THFSFRRDg․\DhHLoFNYDNLc[SFYFXa 
CEkTW]NmmGT]mCWn[_]nSmCTj[mKE]nWxD%l] 

jJYJDLUDRNOLLSDMJNTSTY TFRDZJRDNLSSFNYFXDMLHDgSnOLHUDLUD&l'”l'5K„a 

eLXTDdUTMTFXD\NOLLSDjTRYHTNYDYJnFRDfHFJYDFMMLHYDYLDFURIHFDYOJYDJSSDRNOLLSRDJHFDNSFJUPDRJMFDJUXDMIUNY TLUJSaDbLDJRRTRYDTUDYOTRDFMMLHYPDYOFDXTRYHTNYDIRFRDJDMJNTSTYCDRIHQFC 
TURYHIcFUYDXFQFSL[FXDGCDYOFD\YJYFDLMDVJSTMLHUTJDmMMTNFDLMDhIGSTND\NOLLSDVLURYHINY TLUaDbOFDHFRISYRDLMDYOTRDRIHQFCDJHFDJQJTSJGSFDJYDYOFDRNOLLSDLMMTNFDLHDYOFDXTRYHTNY 
LMMTNFaD]RDLMD\F[YFcGFHD'5K„PDULUFDLMDYOFDFTfOYDFcFHfFUNCDMJNTSTY TFRDUFFXRDR[FNTMTFXDTUDgXINJY TLUDVLXFD\FNY TLUDK”9&'a”'D_N`_K`DFpTRYDJYDgSnOLHUaDbOFRFDUFFXR 
TUNSIXFkD 
iDfJRDSFJnRD 
iDULUMIUNY TLUTUfDOFJY TUfPDQFUY TSJY TLUPDMTHFDR[HTUnSFHRPDLHDJTHiNLUXTY TLUTUfDRCRYFcRD 
iDFSFNYHTNJSD[LZFHDMJTSIHFD 
iDcJoLHDRFZFHDSTUFDRYL[[JfFD 
iDcJoLHD[FRYDLHDQFHcTUDTUMFRYJY TLUD 
iDGHLnFUDZ TUXLZRDLHDFpYFHTLHDXLLHRDLHDfJYFRDYOJYDZ TSSDULYDSLNnDJUXDYOJYD[LRFDJDRFNIHTYCDHTRnD 
iDJGJYFcFUYDLMDOJ JHXLIRDcJYFHTJSRD[HFQTLIRSCDIUXTRNLQFHFXDYOJYD[LRFDJUDTccFXTJYFDYOHFJYDYLD[I[TSRDLHDRYJMMD 
iDRYHINYIHJSDXJcJfFDNHFJY TUfDJDOJ JHXLIRDLHDIUTUOJGTYJGSFDNLUXTY TLU 

eJRYDI[XJYFXkDK'l)Kl'5K„ 

WVHIIFT�MVYFYNZTFII^T[Q\MYJTWNMNPR 
‥FJHDJUXDcLUYODLMDYOFDcLRYDHFNFUYDEnbDHF[LHYkD\F[YFcGFHD'5K„ 

WZRNQbTSKR\QVNQ^ [MNYK` [Q\MYJTCQQ^Q^TMK^TUVNYIKTnMGQKTIJTjFMKKQ^ 

WZRNQbRxD‡JRDeFJnRPD․FNOJUTNJSl‣VPD\FZFH ‡LLX[‫ 

SKNQJYIJxDnUYFHTLHD\IHMJNFR ‡LLX 

]FQMKFYKQRRxDmQFHJSSDVSFJUSTUFRRPDhFRYl‫FHcTUDnUMFRYJY TLU ‡LLX 

EFQVNJYVMFxDgSFNYHTNJS ‡LLX 

[QRNJIIbR~�IPKNMYKRxD^FRYHLLcRPD\TUnRlELIUYJTUR ‡LLX 

WMaQNZxDETHFD\JMFYCPD‣J JHXLIRD․JYFHTJSR ‡LLX 

WNJPVNPJMFxD\YHINYIHJSDjJcJfFPD^LLMR ‡LLX 

E|NQJKMFkDhSJCfHLIUXl\NOLLSD‡HLIUXRPD3 TUXLZRljLLHRl‡JYFRlEFUNFR ‡LLX 

mHQJMFFT�MVYFYNZT[MNQ 
‥FJHDJUXDcLUYODLMDYOFDcLRYDHFNFUYDEnbDHF[LHYkD\F[YFcGFHD'5K„ 

mQFHJSSD^JY TUf ‡LLX eJRYDI[XJYFXkDKlKl'5K& 
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yITjP\YFTmPNVIbQR 

WNMNQTjJYIJYNZxTjP\YFTUVHYQHQbQKN 

bOFD\]^VD[HLQTXFRDYOFDMLSSLZ TUfDTUMLHcJYTLUDHFSFQJUYDYLDYOFD\YJYFD[HTLHTYCkDhI[TSD]NOTFQFcFUYD_hHTLHTYCD(`k 

WNMNQJY^QTMRRQRRbQKNRD_TaFaPDVJSTMLHUTJD]RRFRRcFUYDLMD\YIXFUYDhFHMLHcJUNFDJUXDhHLfHFRRDFQTYJccI\DXFNUJSJBDHFYHJc\DFOYDRFXISNUTDONTOZDPcFYRC\D hh\[[V‮ 
]RRFRRcFUYRDMLHDRYIXFUYRDTUDYOFDfFUFHJSDFXINJY TLUD[L[ISJY TLUDJUXDYOFDVJSTMLHUTJD]SYFHUJYFD]RRFRRcFUYRDXUJD [eg‮DCNJHFYTSlRYHJDFfJIfUJSDORTSfUgDHLMD R[[V‮ 
cJYOFcJYTNRDfTQFUDTUDfHJXFRDYOHFFDYOHLIfODFTfOYDJUXDfHJXFDFSFQFUaDmUSCDFSTfTGSFDRYIXFUYRDcJCD[JHY TNT[JYFDTUDYOFDJXcTUTRYHJY TLUDLMDYOFDV]]RaDV]]RDTYFcRDJHF 
JSTfUFXDZ TYODJSYFHUJYFDJNOTFQFcFUYDRYJUXJHXRPDZOTNODJHFDSTUnFXDZ TYODYOFDVLccLUDVLHFD\YJYFD\YJUXJHXRDZDRYUFXIYRDHLMD \\VV‮ TYODYOFDcLRYDRTfUTMTNJUYDNLfUTY TQF 
XTRJGTSTY TFR`…DJUX 

bOFD[FHNFUYJfFDLMDRYIXFUYRDZOLDOJQFDRINNFRRMISSCDNLc[SFYFXDNLIHRFRDYOJYDRJY TRMCDYOFDHFWITHFcFUYRDMLHDFUYHJUNFDYLDYOFDdUTQFHRTYCDLMDVJSTMLHUTJDJUXDYOFDVJSTMLHUTJ 
\YJYFDdUTQFHRTYCPDLHDNJHFFHDYFNOUTNJSDFXINJY TLUDRFWIFUNFRDLHD[HLfHJcRDLMDRYIXCa 

]UUWjjTnQRNT[QRPFNRTYKTEGUTMK^TBMNHQbMNYVRTaIJTUFFTWNP^QKNR 
FJM^QRTnHJQQTNHJIP`HTEY`HNTMK^TFJM^QTEFQHQKT 
jQJVQKNM`QTIaTWNP^QKNRTBQQNYK`TIJTE|VQQ^YK`TNHQTWNMNQTWNMK^MJ^ 

WVHIIFT WVHIIFT LYRNJYVN LYRNJYVN WNMNQ WNMNQ 
WPX}QVN cdezgef cdefgeh cdezgef cdefgeh cdezgef cdefgeh 

gUfSTRODeJUfIJfFD]HYRDlDeTYFHJNCD_fHJXFRD)i„DJUXDKK` &†a5• &†a5• ()a5• ((a5• („a5• 95a5• 

․JYOFcJYTNRD_fHJXFRD)i„DJUXDKK` &'a5• &9a5• ))a5• ))a5• )”a5• )„a5• 

%LYFkDhFHNFUYJfFRDJHFDULYDNJSNISJYFXDZOFUDYOFDUIcGFHDLMDRYIXFUYRDYFRYFXDTRDYFUDLHDSFRRPDFTYOFHDGFNJIRFDYOFDUIcGFHDLMDRYIXFUYRDTUDYOTRDNJYFfLHCDTRDYLLDRcJSSDMLH 
RYJY TRY TNJSDJNNIHJNCDLHDYLD[HLYFNYDRYIXFUYD[HTQJNCaD 

%LYFkDge]DJUXD․JYOFcJYTNRDYFRYDHFRISYRDTUNSIXFDYOFD\cJHYFHDBJSJUNFXD\IccJYTQFD]RRFRRcFUYDJUXDYOFDV]]aDbOFD‰hFHNFUYD․FYDLHDgpNFFXFX‰DTRDNJSNISJYFXDGCDYJnTUfDYOF 
YLYJSDUIcGFHDLMDRYIXFUYRDZOLDcFYDLHDFpNFFXFXDYOFDRYJUXJHXDLUDYOFD\cJHYFHDBJSJUNFXD\IccJYTQFD]RRFRRcFUYD[SIRDYOFDYLYJSDUIcGFHDLMDRYIXFUYRDZOLDcFYDYOFDRYJUXJHX 
_TaFaPDJNOTFQFXDeFQFSD)i]SYFHUJYF`DLUDYOFDV]]RDXTQTXFXDGCDYOFDYLYJSDUIcGFHDLMDRYIXFUYRDZOLD[JHY TNT[JYFXDTUDGLYODJRRFRRcFUYRa 

eJRYDI[XJYFXkDKl'l'5K& 
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]UUWjjTnQRNT[QRPFNRTYKTEGUTXZTWNP^QKNTFJIP\T 
FJM^QRTnHJQQTNHJIP`HTEY`HNTMK^TFJM^QTEFQHQKToWVHIIFTiQMJTcdefgehq 

WNP^QKNTFJIP\ nINMFTEKJIFFbQKN CPbXQJTnQRNQ^ jQJVQKNTnQRNQ^ jQJVQKNTBQNTIJTE|VQQ^Q^ 

]SSD\YIXFUYR '†' '†K &&a†'• &†aK”• 

․JSF K'” K'† &&a'K• &†a5)• 

EFcJSF K)9 K)9 K55a55• &†a)5• 

BSJNnDLHD]MHTNJUD]cFHTNJU ii ii ii 

]cFHTNJUDnUXTJUDLHD]SJRnJD%JY TQF ii ii ii 

]RTJU K5( K5( K55a55• &”aK'• 

ETST[TUL '( '( K55a55• K55a55• 

‣TR[JUTNDLHDeJY TUL †K †K K55a55• &Ka„5• 

%JYTQFD‣JZJTTJUDLHDhJNTMTNDnRSJUXFH 

3 OTYF 9( 9) &„aK9• &„aKK• 

bZLDLHD․LHFD^JNFR ii ii ii 

\LNTLFNLULcTNJSSCDjTRJXQJUYJfFX K'9 K'( &&a'5• &)a99• 

gUfSTRODeFJHUFHR (5 (5 K55a55• &'a95• 

\YIXFUYRDZ TYODjTRJGTSTY TFR ii ii ii 

\YIXFUYRD^FNFTQTUfD․TfHJUYDgXINJY TLUD\FHQTNFR 

ELRYFHD‥LIYO 

%LYFkDge]DYFRYDHFRISYRDTUNSIXFDYOFD\cJHYFHDBJSJUNFXD\IccJYTQFD]RRFRRcFUYDJUXDYOFDV]]aDbOFD‧hFHNFUYD․FYDLHDgpNFFXFX DTRDNJSNISJYFXDGCDYJnTUfDYOFDYLYJSDUIcGFHDLM 
RYIXFUYRDZOLDcFYDLHDFpNFFXFXDYOFDRYJUXJHXDLUDYOFD\cJHYFHDBJSJUNFXD\IccJYTQFD]RRFRRcFUYD[SIRDYOFDYLYJSDUIcGFHDLMDRYIXFUYRDZOLDcFYDYOFDRYJUXJHXD_TaFaPDJNOTFQFX 
eFQFSD)‱]SYFHUJYF`DLUDYOFDV]]RDXTQTXFXDGCDYOFDYLYJSDUIcGFHDLMDRYIXFUYRDZOLD[JHY TNT[JYFXDTUDGLYODJRRFRRcFUYRa 

%LYFkDjLIGSFDXJROFRD_ii`DJ[[FJHDTUDYOFDYJGSFDZOFUDYOFDUIcGFHDLMDRYIXFUYRDTRDYFUDLHDSFRRPDFTYOFHDGFNJIRFDYOFDUIcGFHDLMDRYIXFUYRDTUDYOTRDNJYFfLHCDTRDYLLDRcJSSDMLH 
RYJY TRY TNJSDJNNIHJNCDLHDYLD[HLYFNYDRYIXFUYD[HTQJNCa 

%LYFkDbOFDUIcGFHDLMDRYIXFUYRDYFRYFXDTUNSIXFRDJSSDRYIXFUYRDZOLD[JHY TNT[JYFXDTUDYOFDYFRYDZOFYOFHDYOFCDHFNFTQFXDJDRNLHFDLHDULY…DOLZFQFHPDYOFDUIcGFHDLMDRYIXFUYRDYFRYFX 
TRDULYDYOFDUIcGFHDYOJYDZJRDIRFXDYLDNJSNISJYFDYOFDJNOTFQFcFUYDSFQFSD[FHNFUYJfFRaDbOFDJNOTFQFcFUYDSFQFSD[FHNFUYJfFRDJHFDNJSNISJYFXDIRTUfDLUSCDRYIXFUYRDZOLDHFNFTQFX 
RNLHFRa 

eJRYDI[XJYFXkDKl'l'5K& 
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]UUWjjTnQRNT[QRPFNRTYKTBMNHQbMNYVRTXZTWNP^QKNTFJIP\ 
FJM^QRTnHJQQTNHJIP`HTEY`HNTMK^TFJM^QTEFQHQKToWVHIIFTiQMJTcdefgehq 

WNP^QKNTFJIP\ nINMFTEKJIFFbQKN CPbXQJTnQRNQ^ jQJVQKNTnQRNQ^ jQJVQKNTBQNTIJTE|VQQ^Q^ 

]SSD\YIXFUYR '†' '†K &&a†'• &(a†(• 

․JSF K'” K'† &&a'K• &(a((• 

EFcJSF K)9 K)9 K55a55• &(a„K• 

BSJNnDLHD]MHTNJUD]cFHTNJU ii ii ii 

]cFHTNJUDnUXTJUDLHD]SJRnJD%JY TQF ii ii ii 

]RTJU K5( K5( K55a55• &(a')• 

ETST[TUL '( '( K55a55• &9a„)• 

‣TR[JUTNDLHDeJY TUL †K †K K55a55• &Ka„5• 

%JYTQFD‣JZJTTJUDLHDhJNTMTNDnRSJUXFH 

3 OTYF 9( 9) &„aK9• K55a55• 

bZLDLHD․LHFD^JNFR ii ii ii 

\LNTLFNLULcTNJSSCDjTRJXQJUYJfFX K'9 K'( &&a'5• &Ka&(• 

gUfSTRODeFJHUFHR (5 (5 K55a55• „”a95• 

\YIXFUYRDZ TYODjTRJGTSTY TFR ii ii ii 

\YIXFUYRD^FNFTQTUfD․TfHJUYDgXINJY TLUD\FHQTNFR 

ELRYFHD‥LIYO 

%LYFkD․JYOFcJYTNRDYFRYDHFRISYRDTUNSIXFDYOFD\cJHYFHDBJSJUNFXD\IccJYTQFD]RRFRRcFUYDJUXDYOFDV]]aDbOFD‧hFHNFUYD․FYDLHDgpNFFXFX DTRDNJSNISJYFXDGCDYJnTUfDYOFDYLYJS 
UIcGFHDLMDRYIXFUYRDZOLDcFYDLHDFpNFFXFXDYOFDRYJUXJHXDLUDYOFD\cJHYFHDBJSJUNFXD\IccJYTQFD]RRFRRcFUYD[SIRDYOFDYLYJSDUIcGFHDLMDRYIXFUYRDZOLDcFYDYOFDRYJUXJHXD_TaFaP 
JNOTFQFXDeFQFSD)‱]SYFHUJYF`DLUDYOFDV]]RDXTQTXFXDGCDYOFDYLYJSDUIcGFHDLMDRYIXFUYRDZOLD[JHY TNT[JYFXDTUDGLYODJRRFRRcFUYRa 

%LYFkDjLIGSFDXJROFRD_ii`DJ[[FJHDTUDYOFDYJGSFDZOFUDYOFDUIcGFHDLMDRYIXFUYRDTRDYFUDLHDSFRRPDFTYOFHDGFNJIRFDYOFDUIcGFHDLMDRYIXFUYRDTUDYOTRDNJYFfLHCDTRDYLLDRcJSSDMLH 
RYJY TRY TNJSDJNNIHJNCDLHDYLD[HLYFNYDRYIXFUYD[HTQJNCa 

%LYFkDbOFDUIcGFHDLMDRYIXFUYRDYFRYFXDTUNSIXFRDJSSDRYIXFUYRDZOLD[JHY TNT[JYFXDTUDYOFDYFRYDZOFYOFHDYOFCDHFNFTQFXDJDRNLHFDLHDULY…DOLZFQFHPDYOFDUIcGFHDLMDRYIXFUYRDYFRYFX 
TRDULYDYOFDUIcGFHDYOJYDZJRDIRFXDYLDNJSNISJYFDYOFDJNOTFQFcFUYDSFQFSD[FHNFUYJfFRaDbOFDJNOTFQFcFUYDSFQFSD[FHNFUYJfFRDJHFDNJSNISJYFXDIRTUfDLUSCDRYIXFUYRDZOLDHFNFTQFX 
RNLHFRa 

eJRYDI[XJYFXkDKl'l'5K& 
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]UUWjjTnQRNT[QRPFNRTYKTWVYQKVQTaIJTUFFTWNP^QKNR 
FJM^QRT�YHQlTEY`HNTMK^TNY`HTWVHIIF 
jQJVQKNM`QTIaTWNP^QKNRTBQQNYK`TIJTE|VQQ^YK`TNHQTWNMNQTWNMK^MJ^ 

WVHIIF WVHIIF LYRNJYVN LYRNJYVN WNMNQ WNMNQ 
WPX}QVN cdezgef cdefgeh cdezgef cdefgeh cdezgef cdefgeh 

\NTFUNFD_fHJXFRD9PD„PDJUXDOTfODRNOLLS̀  %l] %l] %l] %l] %l] %l] 

%LYFkDVFSSRDZ TYOD%l]DQJSIFRDXLDULYDHFWITHFDXJYJa 

%LYFkDbOFD'5K†‱K”DJUXD'5K”‱K„DXJYJDJHFDULYDJQJTSJGSFaDbOFDVjgDTRDXFQFSL[TUfDJDUFZDRNTFUNFDJRRFRRcFUYDGJRFXDLUDYOFD%FpYD‡FUFHJY TLUD\NTFUNFD\YJUXJHXRDMLHDVJSTMLHUTJ 
hIGSTND\NOLLSRD_V]D%‡\\`aDbOFDUFZDVJSTMLHUTJD\NTFUNFDbFRYD_V]\b`DZJRD[TSLYiYFRYFXDTUDR[HTUfD'5K”DJUXDMTFSXiYFRYFXDTUDR[HTUfD'5K„aDbOFDV]\bDZ TSSDGFDJXcTUTRYFHFX 
L[FHJY TLUJSSCDXIHTUfDYOFD'5K„‱K&DRNOLLSDCFJHaDbOFDV]]DMLHD\NTFUNFDZJRD[TSLYiYFRYFXDMLHDYZLDCFJHRD_TaFaPD'5K†‱K”DJUXD'5K”‱K„`DJUXDYOFDV]]DMLHD\NTFUNFDZ TSSDGFDMTFSXi 
YFRYFXDTUD'5K„‱K&a 

%LYFkD\NTFUNFDYFRYDHFRISYRDTUNSIXFDYOFDV]\bDJUXDYOFDV]]DMLHD\NTFUNFaDbOFD‧hFHNFUYD․FYDLHDgpNFFXFX DTRDNJSNISJYFXDGCDYJnTUfDYOFDYLYJSDUIcGFHDLMDRYIXFUYRDZOLDcFYDLH 
FpNFFXFXDYOFDRYJUXJHXDLUDYOFDV]\bD[SIRDYOFDYLYJSDUIcGFHDLMDRYIXFUYRDZOLDcFYDYOFDRYJUXJHXD_TaFaPDJNOTFQFXDeFQFSD)‱]SYFHUJYF`DLUDYOFDV]]DMLHD\NTFUNFDXTQTXFXDGCDYOF 
YLYJSDUIcGFHDLMDRYIXFUYRDZOLD[JHY TNT[JYFXDLUDGLYODJRRFRRcFUYRa 

eJRYDI[XJYFXkDKl'l'5K& 

WNMNQTjJYIJYNZxTmNHQJTjP\YFTmPNVIbQR 

bOFD\]^VD[HLQTXFRDYOFDMLSSLZ TUfDTUMLHcJYTLUDHFSFQJUYDYLDYOFD\YJYFD[HTLHTYCkDmYOFHDhI[TSDmIYNLcFRD_hHTLHTYCD„`k 

hI[TSDLIYNLcFRDTUDYOFDRIGoFNYDJHFJDLMD[OCRTNJSDFXINJY TLU 

]MFYaIJKYMTjHZRYVMFT�YNKQRRTnQRNT[QRPFNRToWVHIIFTiQMJTcdefgehq 
FJM^Q jQJVQKNM`QTIaTWNP^QKNRTBQQNYK`T�IPJTIaTWY| jQJVQKNM`QTIaTWNP^QKNRTBQQNYK`T�YHQTIaTWY| jQJVQKNM`QTIaTWNP^QKNRTBQQNYK`TWY|TIaTWY| 
GQHQF �YNKQRRTWNMK^MJ^R �YNKQRRTWNMK^MJ^R �YNKQRRTWNMK^MJ^R 

9 '5a5• '5a5• 9)a)• 

” †a'• 'Ka'• †”a9• 

%LYFkDhFHNFUYJfFRDJHFDULYDNJSNISJYFXDZOFUDYOFDUIcGFHDLMDRYIXFUYRDYFRYFXDTRDYFUDLHDSFRRPDFTYOFHDGFNJIRFDYOFDUIcGFHDLMDRYIXFUYRDTUDYOTRDNJYFfLHCDTRDYLLDRcJSSDMLH 
RYJY TRY TNJSDJNNIHJNCDLHDYLD[HLYFNYDRYIXFUYD[HTQJNCa 

eJRYDI[XJYFXkDKl'l'5K& 

]ITEK`M`QbQKN 

WNMNQTjJYIJYNZxTjMJQKNMFTSKHIFHQbQKN 

bOFD\]^VD[HLQTXFRDYOFDMLSSLZ TUfDTUMLHcJYTLUDHFSFQJUYDYLDYOFD\YJYFD[HTLHTYCkDhJHFUYJSDnUQLSQFcFUYD_hHTLHTYCD)`k 

gMMLHYRDYOFDRNOLLSDXTRYHTNYDcJnFRDYLDRFFnD[JHFUYDTU[IYDTUDcJnTUfDXFNTRTLURDMLHDYOFDRNOLLSDXTRYHTNYDJUXDFJNODRNOLLSDRTYF 

m\\IJNPKYNYQRTaIJTjMJQKNMFTSKHIFHQbQKNToWVHIIFTiQMJTcdehgepq 

hJHFUYRDZOLDZ TRODYLD[JHY TNT[JYFDTUDgSnOLHU4RDSFJXFHROT[DYFJcRPDRNOLLSDNLccTYYFFRPDRNOLLSDJNY TQTY TFRPDLHDGFNLcFDQLSIUYFFHRDcJCDNLUYJNYDhHTUNT[JSDhJYD3OTYFDJYD_'5&` 
&9)i„))5a 

gSnOLHUD\NOLLSDOJRDJDQFHCDTUQLSQFXDhJHFUYDbFJNOFHD\YIXFUYD]RRLNTJY TLUD_hb\]`PDZOTNODcFFYRDcLUYOSCaDgSnOLHUD\NOLLSD[JHFUYRDJHFDJSRLDTUQLSQFXDTUD\NTFUNF 
mSCc[TJXDJRDOFS[FHRDJUXDNLJNOFRaDhJHFUYRDJHFDJDNHTY TNJSD[JHYDLMDYOFDRINNFRRDLMDgSnOLHUD\NOLLSDJUXDYFJNOFHRDRYHTQFDYLDTUQLSQFD[JHFUYRDTUDJSSDJHFJRDLMDYOFTHDNOTSX4R 
FXINJY TLUaD\NOLLSD\TYFDNLIUNTSDLQFHRFFRDYOFDJSSLNJY TLUDJUXDFp[FUXTYIHFRDLMDYOFD\NOLLSDnc[HLQFcFUYD[SJUDGIXfFYDTUDNLLHXTUJY TLUDZ TYODYOFD\NOLLSDnc[HLQFcFUY 
hSJUa 

eJRYD I[XJYFXkDK'l)Kl'5K„ 
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WNMNQTjJYIJYNZxTWVHIIFT]FYbMNQ 
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hI[TSDRIR[FURTLUDHJYFR… 
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[MNQ cdeQgez cdezgef cdefgeh cdeQgez cdezgef cdefgeh cdeQgez cdezgef cdefgeh 

\IR[FURTLUR 5a(• KaK• )a5• 9a9• 9aK• (a†• )a”• )a”• )a9• 

gp[ISRTLUR 5a5• 5a5• 5a5• 5a'• 5a'• 5aK• 5aK• 5aK• 5aK• 
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'5K9‬K† '5K†‬K” '5K”‬K„ 
5a5 
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)a5 
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9a5 
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\NOLLSD\IR[FURTLUR 

jTRYHTNYD\IR[FURTLUR 
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'5K9‬K† '5K†‬K” '5K”‬K„ 
5a55 
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\NOLLSDgp[ISRTLUR 
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eJRYDI[XJYFXkDKl'l'5K& 

WVHIIFTWMaQNZTjFMKToWVHIIFTiQMJTcdehgepq 

]DVLc[HFOFURTQFD\NOLLSD\JMFYCDhSJUDTRDTUD[SJNFDYLDJXXHFRRDRJMFYCDTRRIFRDJRDZFSSDJRDJDRNOLLSDZ TXFD[SJUDYLDFSTcTUJYFDGISSCTUfDGFOJQTLHaD′FCDFSFcFUYRDLMDYOFDRJMFYC 
[SJUDTUNSIXFDRJMFDRNOLLSDRYHJYFfTFRDJUXD[HLfHJcRPDXTRJRYFHDHFR[LURFD[HLNFXIHFRPD[HLNFXIHFRDMLHDRJMFDTUfHFRRDJUXDFfHFRRDJUXDHISFRDJUXD[HLNFXIHFRDLUDRNOLLS 
XTRNT[STUFaD\NOLLSDZ TXFDGFOJQTLHDFp[FNYJY TLURDJUXDXTRNT[STUFD[LSTNTFRDJHFDNLURTRYFUY SCDJ[[STFXPDJUXDRYIXFUYRDJHFD[HLQTXFXDJXISYDRI[FHQTRTLUDJYDJSSDY TcFRaD‫TRTYLHRDYLDYOF 
RNOLLSDcIRYDRTfUDTUDJYDYOFDLMMTNFDJUXDHFNFTQFDJDQTRTYLH4RD[JRRD[HTLHDYLDfLTUfDYLDNSJRRHLLcRaD‫TRTYLHRDcIRYDHFYIHUDYLDYOFDLMMTNFDJUXDRTfUDLIYDI[LUDSFJQTUfDYOFDRNOLLSa 
mIHDVLc[HFOFURTQFD\NOLLSD\JMFYCDhSJUDZJRDSJRYDHFQTFZFXDLUD„l'Kl'5K”a 

eJRYDI[XJYFXkDK'l'„l'5K„ 
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LITmNHQJTWU[]TSKaIJbMNYIK
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FDNJYFfLHCD_JDHJUfFDLMDYLYJSDRYIXFUYRD[FHDNSJRR`a 
‪‪D‰mYOFH‰DNJYFfLHCDTRDMLHDcISY TifHJXFDSFQFSDNSJRRFRaD 

UHQJM`QT]FMRRTWYOQTMK^T]FMRRTWYOQTLYRNJYXPNYIKToEFQbQKNMJZqTWVHIIFTiQMJTocdefgehq 

FJM^QTGQHQF UHQJM`QT]FMRRTWYOQ 
CPbXQJTIaT]FMRRQRTR 

eDcd 
CPbXQJTIaT]FMRRQRTR 

ceDMc 
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) 
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‪ %IcGFHDLMDNSJRRFRDTUXTNJYFRDOLZDcJUCDNSJRRFRDMJSSDTUYLDFJNODRT FDNJYFfLHCD_JDHJUfFDLMDYLYJSDRYIXFUYRD[FHDNSJRR`a 
‪‪D‰mYOFH‰DNJYFfLHCDTRDMLHDcISY TifHJXFDSFQFSDNSJRRFRa 

eJRYDI[XJYFXkDKl'l'5K& 
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UHQJM`QT]FMRRTWYOQTMK^T]FMRRTWYOQTLYRNJYXPNYIKToWQVIK^MJZqToWVHIIFTiQMJTcdeQgezq
 
CPbXQJTIaT]FMRRQRTR CPbXQJTIaT]FMRRQRTR CPbXQJTIaT]FMRRQRTR 

WPX}QVN UHQJM`QT]FMRRTWYOQ eDcd ceDMc MMS 

gUfSTRO )5a5 ' & K 

․JYOFcJYTNR '&a5 K 9 

\NTFUNF )5a5 † 

\LNTJSD\NTFUNF '&a5 K 9 
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‪ %IcGFHDLMDNSJRRFRDTUXTNJYFRDOLZDcJUCDNSJRRHLLcRDMJSSDTUYLDFJNODRT FDNJYFfLHCD_JDHJUfFDLMDYLYJSDRYIXFUYRD[FHDNSJRRHLLc`aD]YDYOFDRFNLUXJHCDRNOLLSDSFQFSPDYOTRDTUMLHcJYTLUDTR 
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HF[LHYFXDGCDRIGoFNYDJHFJDHJYOFHDYOJUDfHJXFDSFQFSa 

eJRYDI[XJYFXkDKl'l'5K& 
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UVM^QbYVT]IPKRQFIJRTMK^TmNHQJTWP\\IJNTWNMaaToWVHIIFTiQMJTcdefgehq
 
nYNFQ CPbXQJTIaT�nERTURRY`KQ^TNITWVHIIF UHQJM`QTCPbXQJTIaTWNP^QKNRT\QJTUVM^QbYVT]IPKRQFIJ 

]NJXFcTNDVLIURFSLH 5a5 5a5 

VLIURFSLHD_\LNTJSlBFOJQTLHJSDLHDVJHFFHDjFQFSL[cFUY` 5a' %l] 
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eTGHJHCD․FXTJD\FHQTNFRD\YJMMD_hJHJ[HLMFRRTLUJS̀  5aK %l] 
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\LNTJSD3 LHnFH 5a5 %l] 

%IHRF 5aK %l] 
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‪mUFDEISSDb TcFDgWITQJSFUYD_Ebg`DFWIJSRDLUFDRYJMMDcFcGFHDZLHnTUfDMISSDY TcF…DLUFDEbgDNLISXDJSRLDHF[HFRFUYDYZLDRYJMMDcFcGFHRDZOLDFJNODZLHnD95D[FHNFUYDLMDMISSDY TcFa 

eJRYDI[XJYFXkDK'l'†l'5K„ 

E|\QK^YNPJQRTjQJTjP\YFTMK^TWVHIIFTWYNQTnQMVHQJTWMFMJYQRTo�YRVMFTiQMJTcdezgefq 
E|\QK^YNPJQRTjQJTjP\YFT E|\QK^YNPJQRTjQJTjP\YF 

GQHQF nINMFTE|\QK^YNPJQRTjQJTjP\YF o[QRNJYVNQ^q o_KJQRNJYVNQ^q UHQJM`QTnQMVHQJTWMFMJZ 

\NOLLSD\TYF ″K55„&a' ″'„”'a9 ″”'K†a” ″”&5K„a5 

jTRYHTNY %l] %l] ″”)&)a( ″”K††(a5 

hFHNFUYDjTMMFHFUNFD‱D\NOLLSD\TYFDJUXDjTRYHTNY %l] %l] i'a(• &a„• 

\YJYF %l] %l] ″†9”(a5 ″„5”†(a5 

hFHNFUYDjTMMFHFUNFD‱D\NOLLSD\TYFDJUXD\YJYF %l] %l] Ka)• i'a'• 

%LYFkDVFSSRDZ TYOD%l]DQJSIFRDXLDULYDHFWITHFDXJYJa 
eJRYDI[XJYFXkDKl)l'5K& 

nZ\QRTIaTWQJHYVQRT�PK^Q^To�YRVMFTiQMJTcdefgehq 

nUDJXXTY TLUDYLDRFHQTNFRD[HLQTXFXDZ TYODfFUFHJSDMIUXTUfPDeLXTDdUTMTFXD\NOLLSDjTRYHTNYDJSRLD[HLQTXFRD[HLfHJcRDJUXDRI[[SFcFUYJSDRFHQTNFRDYOJYDJHFDMIUXFXDYOHLIfO 
FTYOFHDeLNJSDVLUYHLSDEIUXTUfDELHcISJD_eVEE`DLHDLYOFHDRLIHNFRaD\FHQTNFRDQJHCDGCDRNOLLSDJUXDcJCDTUNSIXFk 

‵D]MYFHD\NOLLSDhHLfHJcR 
‵D]‫njDhHLfHJcR 
‵D\[FNTJSDgXINJY TLU 
‵DVLIURFSTUfD\FHQTNFRD_]NJXFcTNDJUXDVJHFFH` 
‵DgpYFUXFXDjJCl‥FJHl\IccFHD\NOLLS 
‵D\I[[SFcFUYJSDTURYHINY TLUJSDcJYFHTJSR 
‵DgUHTNOcFUYDhHLfHJcR 
‵D]NNFRRDYLDbFNOULSLfC 
‵D\LNTJSD\FHQTNFR 
‵D]YOSFY TNDhHLfHJcRD 
‵DhHLfHJcDMLHDgUfSTRODeFJHUFHR 

VOFNnDZ TYODYOFDRNOLLSD[HTUNT[JSDYLDfFYDcLHFDTUMLHcJYTLUDJGLIYDYOFDRFHQTNFRDYOJYDJHFDR[FNTMTNDYLDYOFDRNOLLSa 

eJRYDI[XJYFXkDKl)l'5K& 
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nQMVHQJTMK^TU^bYKYRNJMNYHQTWMFMJYQRTo�YRVMFTiQMJTcdezgefq
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ELHDXFYJTSFXDTUMLHcJYTLUDLUDRJSJHTFRPDRFFDYOFDVjgDVFHY TMTNJYFXD\JSJHTFRD‴DBFUFMTYRDZFGD[JfFDJYDOYY[RkllZZZaNXFaNJafLQlXRlMXlNRlDa 
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eJRYDI[XJYFXkDKl'l'5K& 
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eLXTDdUTMTFXD\NOLLSDjTRYHTNYDTRDNLccTYYFXDYLDRI[[LHY TUfDRNOLLSDXTRYHTNYDRYJMMDYOHLIfODWIJSTYCD[HLMFRRTLUJSDXFQFSL[cFUYaDbFJNOFHRDJUXDRYJMMDHFNFTQFD[HLMFRRTLUJS 
XFQFSL[cFUYDFJNODCFJHaD]DQJHTFYCDLMDXJYJDTRDIRFXDYLDXFYFHcTUFDYOFDMLNIRDLMDRYJMMDXFQFSL[cFUYDTUDeLXTDdUTMTFXD\NOLLSDjTRYHTNY aDjJYJDMHLcDRYJYFDJRRFRRcFUYRPDXTRYHTNY 
JRRFRRcFUYRDJUXDYFJNOFHDJUXDRYJMMDRIHQFCRDJRRTRYDIRDTUDTXFUY TMCTUfDJHFJRDLMDNLUNFUYHJY TLUaDmIHDNIHHFUYDMLNIRDTRDLUDFJHSCDSTYFHJNCDRnTSSRPDRNOLLSDRJMFYCPDNLc[IYFH 
RNTFUNFPD\bg]․DJUXDRI[[LHYDMLHDRYIXFUYRDJYDHTRnDLMDMJTSIHFaDmIHDfLJSDTRDYLDNLUY TUIFDYLDOJQFDJDOTfOSCDYHJTUFXD[HLMFRRTLUJSDRYJMMDYOJYDRI[[LHYRDYOFDRINNFRRDLMDJSS 
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bFJNOFHDnUXINY TLUDhHLfHJcD_bnh`DTRDJQJTSJGSFDYLDUFZSCDNHFXFUY TJSFXDYFJNOFHRDYOHLIfODYOFDXTRYHTNY aD]SSDbFJNOFHRD[JHY TNT[JYFDMLHDYZLDXJCRDLMD[HLMFRRTLUJS 
XFQFSL[cFUYD[FHDCFJHPDJYYFUXDJMYFHDRNOLLSDZLHnROL[RPDNLUMFHFUNFRDJUXDJHFDHFSFJRFXDMHLcDYOFTHDNSJRRHLLcDMLHD[HLMFRRTLUJSDXFQFSL[cFUYaD%LUiTURYHINY TLUJS 
[FHRLUUFSDJHFDLMMFHFXDYHJTUTUfDTUDYFNOULSLfCPDGIXfFYPDJUXDoLGDR[FNTMTNDNLUYFUYaD․JUCDhJHJ[HLMFRRTLUJSRDYJnFDJXQJUYJfFDLMDXTRYHTNYDLMMFHFXDYHJTUTUfaDnURYHINY TLUJS 
NLJNOFRDJHFDJQJTSJGSFDYLDZLHnDZ TYODRYJMMRDLUiRTYFDTUDYOFTHDNSJRRHLLcRDJRDZFSSDJRDYOHLIfODXTRYHTNYDR[LURLHFXDFQFUYRa 

eJRYDI[XJYFXkDKl'l'5K& 

https://www.cde.ca.gov/ds/fd/cs/
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