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_‡HJXFD”i„`TBYaQTWGYFFRPDhHTUNFYLUD‣FJSYODhHFRRPDNa'555 
]XL[YTLUD‥FJHkD'55( 
EHLcDYOFDcLRYDHFNFUYDJXL[Y TLUkD%LPDeLNJSDBLJHXD][[HLQJSDLUD†l†l'55( 

TRIJSDJUXDhFHMLHcTUf 
]HYR %l] 

5a5D• 

\NTFUNFDeJGDgW[cY 
_‡HJXFRD&iK'` 

%l] %l] 5a5D• 

%LYFkDVFSSRDZ TYOD%l]DQJSIFRDXLDULYDHFWITHFDXJYJa 
eJRYD I[XJYFXkD1/25/2020 
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WVHIIFTLMVYFYNZT]IK^YNYIKRTMK^TjFMKKQ^TSb\JIHQbQKNR
 

]‡gDmED\V‣mmeDBdnejn%‡\k 
‥FJHDGITSY DK&95a 
․]n%bg%]%VgD]%jD^gh]n^k 
bOFDgSnOLHUD\NOLLSDMJNTSTY TFR4DNLUXTY TLUPDTUNSIXTUfDfHLIUXRDJUXDHFRYHLLcRPDJHFDQFHCDfLLXDGJRFXDLUDNIRYLXTJSDRYJMMTUfPDJDHFfISJHDXTRYHTNYD[JTUY TUfDJUXDcJTUYFUJUNF 
RNOFXISFDJUXDMIUXTUfDJQJTSJGSFDMLHDFWIT[cFUYDJUXDRI[[STFRaDVIRYLXTJSDZLHnFHRDJHFDJRRTfUFXDGJRFXDLUDJDXTRYHTNYDMLHcISJDYLDFURIHFDFWITYCaDjTRYHTNYDcJTUYFUJUNFDRYJMM 
FURIHFRDYOJYDYOFDHF[JTHRDUFNFRRJHCDYLDnFF[DYOFDRNOLLSDTUDfLLXDHF[JTHDJUXDZLHnTUfDLHXFHDJHFDNLc[SFYFXDTUDJDY TcFSCDcJUUFHaD]DZLHnDLHXFHD[HLNFRRDTRDIRFXDYLDFURIHF 
FMMTNTFUYDRFHQTNFDJUXDYOJYDFcFHfFUNCDHF[JTHRDJHFDfTQFUDYOFDOTfOFRYD[HTLHTYCa 
Veg]%n%‡Dh^mVg\\D]%jD\V‣gjdegk 
]DRNOFXISFXDcJTUYFUJUNFD[HLfHJcDTRDJXcTUTRYFHFXDGCDeLXTDdUTMTFXD\NOLLSDjTRYHTNYDYLDFURIHFDYOJYDJSSDNSJRRHLLcRPDHFRYHLLcRDJUXDMJNTSTY TFRDJHFDZFSSicJTUYJTUFXDJUXDTU 
fLLXDHF[JTHaD\YJMMDZLHnRDXJTSCDZ TYODYOFDNIRYLXTJSDRYJMMDYLDXFQFSL[DNSFJUTUfDRNOFXISFRDYLDFURIHFDJDNSFJUDJUXDRJMFDRNOLLSa 
jgEg^^gjD․]n%bg%]%VgDh^mgVb\kD%l] 
․mjg^%ngVb\kD'5K)D]XXFXDUFZDMFUNTUfDMLHDRFNIHTYCaD'5K(DhSJCfHLIUXDZJRDHFi[JQFXDJUXDRFJSDNLJYFXaD'5K9DJHTLIRDMSLLHTUfDHF[SJNFXPDQJHTLIRDJHFJRm^hD%mnb[ 
HFi[JTUYFXPDJUXDRLcFDOJSSZJCDGITSXTUfDHLLMRDHF[SJNFXaD'5K†D]XXFXDF[LpCDMSLLHRDJUXDZJSSRDTUDQJHTLIRDHFRYHLLcRaD'5K”D^FcLQFXDQJHTLIRDYHFFRDTUDMTFSXDJUXD[JHnTUfDSLY 
JHFJaD'5K„DhHL[D)&D‥HD)i9D3 THFSFRRDg․\DhHLoFNYDNLc[SFYFXa 
%g3 D\V‣mmeDVm%\b^dVbnm%Dh^mgVb\kD%l] 

jJYJDLUDRNOLLSDMJNTSTY TFRDZJRDNLSSFNYFXDMLHDgSnOLHUDLUDK5l„l'5K&a 

eLXTDdUTMTFXD\NOLLSDjTRYHTNYDYJnFRDfHFJYDFMMLHYDYLDFURIHFDYOJYDJSSDRNOLLSRDJHFDNSFJUPDRJMFDJUXDMIUNY TLUJSaDbLDJRRTRYDTUDYOTRDFMMLHYPDYOFDXTRYHTNYDIRFRDJDMJNTSTYCDRIHQFC 
TURYHIcFUYDXFQFSL[FXDGCDYOFD\YJYFDLMDVJSTMLHUTJDmMMTNFDLMDhIGSTND\NOLLSDVLURYHINY TLUaDbOFDHFRISYRDLMDYOTRDRIHQFCDJHFDJQJTSJGSFDJYDYOFDRNOLLSDLMMTNFDLHDYOFDXTRYHTNY 
LMMTNFaD]RDLMDmNYLGFHD'5K&PDULUFDLMDYOFDFTfOYDFcFHfFUNCDMJNTSTY TFRDUFFXRDR[FNTMTFXDTUDgXINJY TLUDVLXFD\FNY TLUDK”9&'a”'D_N`_K`DFpTRYDJYDgSnOLHUaDbOFRFDUFFXR 
TUNSIXFk 
iDfJRDSFJnR 
iDULUMIUNY TLUTUfDOFJY TUfPDQFUY TSJY TLUPDMTHFDR[HTUnSFHRPDLHDJTHiNLUXTY TLUTUfDRCRYFcR 
iDFSFNYHTNJSD[LZFHDMJTSIHF 
iDcJoLHDRFZFHDSTUFDRYL[[JfF 
iDcJoLHD[FRYDLHDQFHcTUDTUMFRYJY TLU 
iDGHLnFUDZ TUXLZRDLHDFpYFHTLHDXLLHRDLHDfJYFRDYOJYDZ TSSDULYDSLNnDJUXDYOJYD[LRFDJDRFNIHTYCDHTRn 
iDJGJYFcFUYDLMDOJ JHXLIRDcJYFHTJSRD[HFQTLIRSCDIUXTRNLQFHFXDYOJYD[LRFDJUDTccFXTJYFDYOHFJYDYLD[I[TSRDLHDRYJMM 
iDRYHINYIHJSDXJcJfFDNHFJY TUfDJDOJ JHXLIRDLHDIUTUOJGTYJGSFDNLUXTY TLU 

eJRYDI[XJYFXkDK'l'”l'5K& 

WVHIIFTLMVYFYNZTAII^T[Q\MYJTWNMNPR 
‥FJHDJUXDcLUYODLMDYOFDcLRYDHFNFUYDEnbDHF[LHYkDmNYLGFHD'5K& 

WZRNQbTSKR\QVNQ^ [MNYK` [Q\MYJTSQQ^Q^TMK^TUVNYIKTOMGQKTIJTjFMKKQ^ 

WZRNQbRJD‡JRDeFJnRPD․FNOJUTNJSl‣VPD\FZFH ‡LLX[ 

SKNQJYIJJDnUYFHTLHD\IHMJNFR ‡LLX 

]FQMKFYKQRRJDmQFHJSSDVSFJUSTUFRRPDhFRYlFHcTUDnUMFRYJY TLU ‡LLX 

EFQVNJYVMFJDgSFNYHTNJS ‡LLX 

[QRNJIIbRKLIPKNMYKRJD^FRYHLLcRPD\TUnRlELIUYJTUR ‡LLX 

WMaQNZJDETHFD\JMFYCPD‣J JHXLIRD․JYFHTJSR ‡LLX 

WNJPVNPJMFJD\YHINYIHJSDjJcJfFPD^LLMR ‡LLX 

EINQJKMFkDhSJCfHLIUXl\NOLLSD‡HLIUXRPD3 TUXLZRljLLHRl‡JYFRlEFUNFR ‡LLX 

NHQJMFFTLMVYFYNZT[MNQ 
‥FJHDJUXDcLUYODLMDYOFDcLRYDHFNFUYDEnbDHF[LHYkDmNYLGFHD'5K& 

mQFHJSSD^JY TUf ‡LLX eJRYDI[XJYFXkDK'l'”l'5K& 
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KITjP\YFTNPNVIbQR 

WNMNQTjJYIJYNZJTjP\YFTUVHYQHQbQKN 

bOFD\]^VD[HLQTXFRDYOFDMLSSLZ TUfDTUMLHcJYTLUDHFSFQJUYDYLDYOFD\YJYFD[HTLHTYCkDhI[TSD]NOTFQFcFUYD_hHTLHTYCD(`k 

WNMNQNY^QTMRRQRRbQKNRD_TaFaPDVJSTMLHUTJD]RRFRRcFUYDLMD\YIXFUYDhFHMLHcJUNFDJUXDhHLfHFRRD V]]\hh‰D\CRYFcPDZOTNODTUNSIXFRDYOFD\cJHYFHDBJSJUNFXD\IccJYTQF 
]RRFRRcFUYRDMLHDRYIXFUYRDTUDYOFDfFUFHJSDFXINJY TLUD[L[ISJY TLUDJUXDYOFDVJSTMLHUTJD]SYFHUJYFD]RRFRRcFUYRD V]]R‰DMLHDgUfSTRODSJUfIJfFDJHYRlSTYFHJNCD ge]‰DJUX 
cJYOFcJYTNRDfTQFUDTUDfHJXFRDYOHFFDYOHLIfODFTfOYDJUXDfHJXFDFSFQFUaDmUSCDFSTfTGSFDRYIXFUYRDcJCD[JHY TNT[JYFDTUDYOFDJXcTUTRYHJY TLUDLMDYOFDV]]RaDV]]RDTYFcRDJHF 
JSTfUFXDZ TYODJSYFHUJYFDJNOTFQFcFUYDRYJUXJHXRPDZOTNODJHFDSTUnFXDZ TYODYOFDVLccLUDVLHFD\YJYFD\YJUXJHXRD VV\\‰DMLHDRYIXFUYRDZ TYODYOFDcLRYDRTfUTMTNJUYDNLfUTY TQF 
XTRJGTSTY TFR`…DJUX 

bOFD[FHNFUYJfFDLMDRYIXFUYRDZOLDOJQFDRINNFRRMISSCDNLc[SFYFXDNLIHRFRDYOJYDRJY TRMCDYOFDHFWITHFcFUYRDMLHDFUYHJUNFDYLDYOFDdUTQFHRTYCDLMDVJSTMLHUTJDJUXDYOFDVJSTMLHUTJ 
\YJYFDdUTQFHRTYCPDLHDNJHFFHDYFNOUTNJSDFXINJY TLUDRFWIFUNFRDLHD[HLfHJcRDLMDRYIXCa 

]UUWjjTOQRNT[QRPFNRTYKTEBUTMK^TRMNHQbMNYVRTaIJTUFFTWNP^QKNR 
AJM^QRTOHJQQTNHJIP`HTEY`HNTMK^TAJM^QTEFQHQKT 
jQJVQKNM`QTIaTWNP^QKNRTRQQNYK`TIJTEIVQQ^YK`TNHQTWNMNQTWNMK^MJ^ 

WVHIIFT WVHIIFT LYRNJYVN LYRNJYVN WNMNQ WNMNQ 
WPXJQVN cdeHgef cdefgeh cdeHgef cdefgeh cdeHgef cdefgeh 

gUfSTRODeJUfIJfFD]HYRDlDeTYFHJNCD_fHJXFRD)i„DJUXDKK` &†a5• &”a5• ((a5• (9a5• 95a5• 95a5• 

․JYOFcJYTNRD_fHJXFRD)i„DJUXDKK` &9a5• &(a5• ))a5• )(a5• )„a5• )&a5• 

%LYFkDhFHNFUYJfFRDJHFDULYDNJSNISJYFXDZOFUDYOFDUIcGFHDLMDRYIXFUYRDYFRYFXDTRDYFUDLHDSFRRPDFTYOFHDGFNJIRFDYOFDUIcGFHDLMDRYIXFUYRDTUDYOTRDNJYFfLHCDTRDYLLDRcJSSDMLH 
RYJY TRY TNJSDJNNIHJNCDLHDYLD[HLYFNYDRYIXFUYD[HTQJNCaD 

%LYFkDge]DJUXD․JYOFcJYTNRDYFRYDHFRISYRDTUNSIXFDYOFD\cJHYFHDBJSJUNFXD\IccJYTQFD]RRFRRcFUYDJUXDYOFDV]]aDbOFD‱hFHNFUYD․FYDLHDgpNFFXFX‱DTRDNJSNISJYFXDGCDYJnTUfDYOF 
YLYJSDUIcGFHDLMDRYIXFUYRDZOLDcFYDLHDFpNFFXFXDYOFDRYJUXJHXDLUDYOFD\cJHYFHDBJSJUNFXD\IccJYTQFD]RRFRRcFUYD[SIRDYOFDYLYJSDUIcGFHDLMDRYIXFUYRDZOLDcFYDYOFDRYJUXJHX 
_TaFaPDJNOTFQFXDeFQFSD)i]SYFHUJYF`DLUDYOFDV]]RDXTQTXFXDGCDYOFDYLYJSDUIcGFHDLMDRYIXFUYRDZOLD[JHY TNT[JYFXDTUDGLYODJRRFRRcFUYRa 

eJRYDI[XJYFXkDKl”l'5'5 
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]UUWjjTOQRNT[QRPFNRTYKTEBUTXZTWNP^QKNTAJIP\T 
AJM^QRTOHJQQTNHJIP`HTEY`HNTMK^TAJM^QTEFQHQKTPWVHIIFTiQMJTcdefgehQT 

WNP^QKNTAJIP\ OINMFTEKJIFFbQKN SPbXQJTOQRNQ^ jQJVQKNTOQRNQ^ jQJVQKNTSINTOQRNQ^ jQJVQKNTRQNTIJTEIVQQ^Q^ 

]SSD\YIXFUYR '9† '9† K55a55• 5a55• &”a'”• 

․JSF K)K K)K K55a55• 5a55• &†aK„• 

EFcJSF K'9 K'9 K55a55• 5a55• &„a(5• 

BSJNnDLHD]MHTNJUD]cFHTNJU ii ii ii ii 

]cFHTNJUDnUXTJUDLHD]SJRnJD%JY TQF ii ii ii ii 

]RTJU &† &† K55a55• 5a55• K55a55• 

ETST[TUL 'K 'K K55a55• 5a55• K55a55• 

‣TR[JUTNDLHDeJY TUL †K †K K55a55• 5a55• &9a5„• 

%JYTQFD‣JZJTTJUDLHDhJNTMTNDnRSJUXFH 

3OTYF 9) 9) K55a55• 5a55• &(a)(• 

bZLDLHD․LHFD^JNFR KK KK K55a55• 5a55• &5a&K• 

\LNTLFNLULcTNJSSCDjTRJXQJUYJfFX KK9 KK9 K55a55• 5a55• &†a9'• 

gUfSTRODeFJHUFHR (5 (5 K55a55• 5a55• &”a95• 

\YIXFUYRDZ TYODjTRJGTSTY TFR ii ii ii ii 

\YIXFUYRD^FNFTQTUfD․TfHJUYDgXINJY TLUD\FHQTNFR 

ELRYFHD‥LIYO 

‣LcFSFRR ii ii ii ii ii 

%LYFkDge]DYFRYDHFRISYRDTUNSIXFDYOFD\cJHYFHDBJSJUNFXD\IccJYTQFD]RRFRRcFUYDJUXDYOFDV]]aDbOFD‧hFHNFUYD․FYDLHDgpNFFXFX DTRDNJSNISJYFXDGCDYJnTUfDYOFDYLYJSDUIcGFHDLM 
RYIXFUYRDZOLDcFYDLHDFpNFFXFXDYOFDRYJUXJHXDLUDYOFD\cJHYFHDBJSJUNFXD\IccJYTQFD]RRFRRcFUYD[SIRDYOFDYLYJSDUIcGFHDLMDRYIXFUYRDZOLDcFYDYOFDRYJUXJHXD_TaFaPDJNOTFQFX 
eFQFSD)′]SYFHUJYF`DLUDYOFDV]]RDXTQTXFXDGCDYOFDYLYJSDUIcGFHDLMDRYIXFUYRDZOLD[JHY TNT[JYFXDTUDGLYODJRRFRRcFUYRa 

%LYFkDjLIGSFDXJROFRD_ii`DJ[[FJHDTUDYOFDYJGSFDZOFUDYOFDUIcGFHDLMDRYIXFUYRDTRDYFUDLHDSFRRPDFTYOFHDGFNJIRFDYOFDUIcGFHDLMDRYIXFUYRDTUDYOTRDNJYFfLHCDTRDYLLDRcJSSDMLH 
RYJY TRY TNJSDJNNIHJNCDLHDYLD[HLYFNYDRYIXFUYD[HTQJNCa 

%LYFkDbOFDUIcGFHDLMDRYIXFUYRDYFRYFXDTUNSIXFRDJSSDRYIXFUYRDZOLD[JHY TNT[JYFXDTUDYOFDYFRYDZOFYOFHDYOFCDHFNFTQFXDJDRNLHFDLHDULY…DOLZFQFHPDYOFDUIcGFHDLMDRYIXFUYRDYFRYFX 
TRDULYDYOFDUIcGFHDYOJYDZJRDIRFXDYLDNJSNISJYFDYOFDJNOTFQFcFUYDSFQFSD[FHNFUYJfFRaDbOFDJNOTFQFcFUYDSFQFSD[FHNFUYJfFRDJHFDNJSNISJYFXDIRTUfDLUSCDRYIXFUYRDZOLDHFNFTQFX 
RNLHFRa 

eJRYDI[XJYFXkDKl”l'5'5 
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]UUWjjTOQRNT[QRPFNRTYKTRMNHQbMNYVRTXZTWNP^QKNTAJIP\ 
AJM^QRTOHJQQTNHJIP`HTEY`HNTMK^TAJM^QTEFQHQKTPWVHIIFTiQMJTcdefgehQT 

WNP^QKNTAJIP\ OINMFTEKJIFFbQKN SPbXQJTOQRNQ^ jQJVQKNTOQRNQ^ jQJVQKNTSINTOQRNQ^ jQJVQKNTRQNTIJTEIVQQ^Q^ 

]SSD\YIXFUYR '9† '9† K55a55• 5a55• &)a”9• 

․JSF K)K K)K K55a55• 5a55• &)aK)• 

EFcJSF K'9 K'9 K55a55• 5a55• &(a(5• 

BSJNnDLHD]MHTNJUD]cFHTNJU ii ii ii ii 

]cFHTNJUDnUXTJUDLHD]SJRnJD%JY TQF ii ii ii ii 

]RTJU &† &† K55a55• 5a55• &9a„)• 

ETST[TUL 'K 'K K55a55• 5a55• K55a55• 

‣TR[JUTNDLHDeJY TUL †K †K K55a55• 5a55• &Ka„5• 

%JYTQFD‣JZJTTJUDLHDhJNTMTNDnRSJUXFH 

3OTYF 9) 9) K55a55• 5a55• &5a9”• 

bZLDLHD․LHFD^JNFR KK KK K55a55• 5a55• K55a55• 

\LNTLFNLULcTNJSSCDjTRJXQJUYJfFX KK9 KK9 K55a55• 5a55• &)a5(• 

gUfSTRODeFJHUFHR (5 (5 K55a55• 5a55• &9a55• 

\YIXFUYRDZ TYODjTRJGTSTY TFR ii ii ii ii 

\YIXFUYRD^FNFTQTUfD․TfHJUYDgXINJY TLUD\FHQTNFR 

ELRYFHD‥LIYO 

‣LcFSFRR ii ii ii ii ii 

%LYFkD․JYOFcJYTNRDYFRYDHFRISYRDTUNSIXFDYOFD\cJHYFHDBJSJUNFXD\IccJYTQFD]RRFRRcFUYDJUXDYOFDV]]aDbOFD‧hFHNFUYD․FYDLHDgpNFFXFX DTRDNJSNISJYFXDGCDYJnTUfDYOFDYLYJS 
UIcGFHDLMDRYIXFUYRDZOLDcFYDLHDFpNFFXFXDYOFDRYJUXJHXDLUDYOFD\cJHYFHDBJSJUNFXD\IccJYTQFD]RRFRRcFUYD[SIRDYOFDYLYJSDUIcGFHDLMDRYIXFUYRDZOLDcFYDYOFDRYJUXJHXD_TaFaP 
JNOTFQFXDeFQFSD)′]SYFHUJYF`DLUDYOFDV]]RDXTQTXFXDGCDYOFDYLYJSDUIcGFHDLMDRYIXFUYRDZOLD[JHY TNT[JYFXDTUDGLYODJRRFRRcFUYRa 

%LYFkDjLIGSFDXJROFRD_ii`DJ[[FJHDTUDYOFDYJGSFDZOFUDYOFDUIcGFHDLMDRYIXFUYRDTRDYFUDLHDSFRRPDFTYOFHDGFNJIRFDYOFDUIcGFHDLMDRYIXFUYRDTUDYOTRDNJYFfLHCDTRDYLLDRcJSSDMLH 
RYJY TRY TNJSDJNNIHJNCDLHDYLD[HLYFNYDRYIXFUYD[HTQJNCa 

%LYFkDbOFDUIcGFHDLMDRYIXFUYRDYFRYFXDTUNSIXFRDJSSDRYIXFUYRDZOLD[JHY TNT[JYFXDTUDYOFDYFRYDZOFYOFHDYOFCDHFNFTQFXDJDRNLHFDLHDULY…DOLZFQFHPDYOFDUIcGFHDLMDRYIXFUYRDYFRYFX 
TRDULYDYOFDUIcGFHDYOJYDZJRDIRFXDYLDNJSNISJYFDYOFDJNOTFQFcFUYDSFQFSD[FHNFUYJfFRaDbOFDJNOTFQFcFUYDSFQFSD[FHNFUYJfFRDJHFDNJSNISJYFXDIRTUfDLUSCDRYIXFUYRDZOLDHFNFTQFX 
RNLHFRa 

eJRYDI[XJYFXkDKl”l'5'5 
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]UUWjjTOQRNT[QRPFNRTYKTWVYQKVQTaIJTUFFTWNP^QKNR 
AJM^QRTLYHQlTEY`HNTMK^TSY`HTWVHIIF 
jQJVQKNM`QTIaTWNP^QKNRTRQQNYK`TIJTEIVQQ^YK`TNHQTWNMNQTWNMK^MJ^T 

WVHIIF WVHIIF LYRNJYVN LYRNJYVN WNMNQ WNMNQ 
WPXJQVN cdeHgef cdefgeh cdeHgef cdefgeh cdeHgef cdefgeh 

\NTFUNFD_fHJXFRD9PD„PDJUXDOTfODRNOLLS̀  %l] %l] %l] %l] %l] %l] 

%LYFkDVFSSRDZ TYOD%l]DQJSIFRDXLDULYDHFWITHFDXJYJa 

%LYFkDbOTRDTRDJD[SJNFOLSXFHDMLHDYOFDVJSTMLHUTJD\NTFUNFDbFRYD_V]\b`DZOTNODZJRDJXcTUTRYFHFXDL[FHJY TLUJSSCDXIHTUfDYOFD'5K„′K&DRNOLLSDCFJHaD‣LZFQFHPDYOFRFDXJYJDJHFDULY 
JQJTSJGSFDMLHDTUNSIRTLUDTUDYOFD'5K„′K&D\]^VD[LRY TUfDXIFDEFGHIJHCDKPD'5'5aDbOFRFDXJYJDZ TSSDGFDTUNSIXFXDTUDYOFD'5K&′'5D\]^VD[LRY TUfDXIFDEFGHIJHCDKPD'5'Ka 

eJRYDI[XJYFXkDKl)l'5'5 

WNMNQTjJYIJYNZMTNNHQJTjP\YFTNPNVIbQR 

bOFD\]^VD[HLQTXFRDYOFDMLSSLZ TUfDTUMLHcJYTLUDHFSFQJUYDYLDYOFD\YJYFD[HTLHTYCkDmYOFHDhI[TSDmIYNLcFRD_hHTLHTYCD„`k 

hI[TSDLIYNLcFRDTUDYOFDRIGoFNYDJHFJDLMD[OCRTNJSDFXINJY TLU 

]MFYaIJKYMTjHZRYVMFTLYNKQRRTOQRNT[QRPFNRTPWVHIIFTiQMJTcdefgehQ 
AJM^Q jQJVQKNM`QTIaTWNP^QKNRTRQQNYK`TLIPJTIaTWYI jQJVQKNM`QTIaTWNP^QKNRTRQQNYK`TLYKQTIaTWYI jQJVQKNM`QTIaTWNP^QKNRTRQQNYK`TWYITIaTWYI 
BQKQF LYNKQRRTWNMK^MJ^R LYNKQRRTWNMK^MJ^R LYNKQRRTWNMK^MJ^R 

9 K†a”5• ')a)5• ()a)5• 

” K)a)5• '†a”5• 9KaK5• 

%LYFkDhFHNFUYJfFRDJHFDULYDNJSNISJYFXDJUXDXLIGSFDXJROFRD_ii`DJ[[FJHDTUDYOFDYJGSFDZOFUDYOFDUIcGFHDLMDRYIXFUYRDYFRYFXDTRDYFUDLHDSFRRPDFTYOFHDGFNJIRFDYOFDUIcGFHDLM 
RYIXFUYRDTUDYOTRDNJYFfLHCDTRDYLLDRcJSSDMLHDRYJY TRY TNJSDJNNIHJNCDLHDYLD[HLYFNYDRYIXFUYD[HTQJNCa 

eJRYDI[XJYFXkDKl'5l'5'5 

]ITEK`M`QbQKN 

WNMNQTjJYIJYNZJTjMJQKNMFTSKHIFHQbQKN 

bOFD\]^VD[HLQTXFRDYOFDMLSSLZ TUfDTUMLHcJYTLUDHFSFQJUYDYLDYOFD\YJYFD[HTLHTYCkDhJHFUYJSDnUQLSQFcFUYD_hHTLHTYCD)`k 

gMMLHYRDYOFDRNOLLSDXTRYHTNYDcJnFRDYLDRFFnD[JHFUYDTU[IYDTUDcJnTUfDXFNTRTLURDMLHDYOFDRNOLLSDXTRYHTNYDJUXDFJNODRNOLLSDRTYF 

N\\IJNPKYNYQRTaIJTjMJQKNMFTSKHIFHQbQKNTPWVHIIFTiQMJTcdehgcdQ 

hJHFUYRDZOLDZ TRODYLD[JHY TNT[JYFDTUDgSnOLHU4RDSFJXFHROT[DYFJcRPDRNOLLSDNLccTYYFFRPDRNOLLSDJNY TQTY TFRPDLHDGFNLcFDQLSIUYFFHRDcJCDNLUYJNYDhHTUNT[JSDhJYD3OTYFDJYD_'5&` 
&9)i„))5a 

gSnOLHUD\NOLLSDOJRDJDQFHCDTUQLSQFXDhJHFUYDbFJNOFHD\YIXFUYD]RRLNTJY TLUD_hb\]`PDZOTNODcFFYRDcLUYOSCaDgSnOLHUD\NOLLSD[JHFUYRDJHFDJSRLDTUQLSQFXDTUD\NTFUNF 
mSCc[TJXDJRDOFS[FHRDJUXDNLJNOFRaDhJHFUYRDJHFDJDNHTY TNJSD[JHYDLMDYOFDRINNFRRDLMDgSnOLHUD\NOLLSDJUXDYFJNOFHRDRYHTQFDYLDTUQLSQFD[JHFUYRDTUDJSSDJHFJRDLMDYOFTHDNOTSX4R 
FXINJY TLUaD\NOLLSD\TYFDNLIUNTSDLQFHRFFRDYOFDJSSLNJY TLUDJUXDFp[FUXTYIHFRDLMDYOFD\NOLLSDnc[HLQFcFUYD[SJUDGIXfFYDTUDNLLHXTUJY TLUDZ TYODYOFD\NOLLSDnc[HLQFcFUY 
hSJUa 

eJRYDI[XJYFXkDK'lK)l'5K& 
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WNMNQTjJYIJYNZJTWVHIIFT]FYbMNQ 

bOFD\]^VD[HLQTXFRDYOFDMLSSLZ TUfDTUMLHcJYTLUDHFSFQJUYDYLDYOFD\YJYFD[HTLHTYCkD\NOLLSDVSTcJYFD_hHTLHTYCD†`k 

hI[TSDRIR[FURTLUDHJYFR… 
hI[TSDFp[ISRTLUDHJYFR…DJUX 
mYOFHDSLNJSDcFJRIHFRDLUDYOFDRFURFDLMDRJMFYC 

WPR\QKRYIKRTMK^TEI\PFRYIKR 
WVHIIF WVHIIF WVHIIF LYRNJYVN LYRNJYVN LYRNJYVN WNMNQ WNMNQ WNMNQ 

[MNQ cdeRgeH cdeHgef cdefgeh cdeRgeH cdeHgef cdefgeh cdeRgeH cdeHgef cdefgeh 

\IR[FURTLUR KaK5• )a55• (a†5• 9aK5• (a†5• 9a55• )a†5• )a95• )a95• 

gp[ISRTLUR 5a55• 5a55• 5a55• 5a'5• 5aK5• 5a'5• 5aK5• 5aK5• 5aK5• 

eJRYDI[XJYFXkDK'l'”l'5K& 

WVHIIFTWMaQNZTjFMKTPWVHIIFTiQMJTcdehgcdQ 

]DVLc[HFOFURTQFD\NOLLSD\JMFYCDhSJUDTRDTUD[SJNFDYLDJXXHFRRDRJMFYCDTRRIFRDJRDZFSSDJRDJDRNOLLSDZ TXFD[SJUDYLDFSTcTUJYFDGISSCTUfDGFOJQTLHaD″FCDFSFcFUYRDLMDYOFDRJMFYC 
[SJUDTUNSIXFDRJMFDRNOLLSDRYHJYFfTFRDJUXD[HLfHJcRPDXTRJRYFHDHFR[LURFD[HLNFXIHFRPD[HLNFXIHFRDMLHDRJMFDTUfHFRRDJUXDFfHFRRDJUXDHISFRDJUXD[HLNFXIHFRDLUDRNOLLS 
XTRNT[STUFaD\NOLLSDZ TXFDGFOJQTLHDFp[FNYJY TLURDJUXDXTRNT[STUFD[LSTNTFRDJHFDNLURTRYFUY SCDJ[[STFXDJUXDRYIXFUYRDJHFD[HLQTXFXDJXISYDRI[FHQTRTLUDJYDJSSDY TcFRaDTRTYLHRDYLDYOF 
RNOLLSDcIRYDRTfUDTUDJYDYOFDLMMTNFDJUXDHFNFTQFDJDQTRTYLH4RD[JRRD[HTLHDYLDfLTUfDYLDNSJRRHLLcRaDTRTYLHRDcIRYDHFYIHUDYLDYOFDLMMTNFDJUXDRTfUDLIYDI[LUDSFJQTUfDYOFDRNOLLSa 
mIHDVLc[HFOFURTQFD\NOLLSD\JMFYCDhSJUDZJRDSJRYDHFQTFZFXDLUD„l'&lK&a 

eJRYDI[XJYFXkDKl)l'5'5 
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LITNNHQJTWU[]TSKaIJbMNYIK
 
bOFDTUMLHcJYTLUDTUDYOTRDRFNY TLUDTRDHFWITHFXDYLDGFDTUDYOFD\]^VDGIYDTRDULYDTUNSIXFXDTUDYOFDRYJYFD[HTLHTY TFRDMLHDeVEEa 

UHQJM`QT]FMRRTWYTQTMK^T]FMRRTWYTQTLYRNJYXPNYIKTPEFQbQKNMJZQTWVHIIFTiQMJTPcdeRgeHQ 

AJM^QTBQHQF UHQJM`QT]FMRRTWYTQ 
SPbXQJTIaT]FMRRQRTV 

e@cd 
SPbXQJTIaT]FMRRQRTV 

ce@Qc 
SPbXQJTIaT]FMRRQRTV 

QQz 

″ 

K 

' 

) 

( )5a55 K 

9 )5a55 K 

† )5a55 K 

mYOFH 

 %IcGFHDLMDNSJRRFRDTUXTNJYFRDOLZDcJUCDNSJRRFRDMJSSDTUYLDFJNODRT FDNJYFfLHCD_JDHJUfFDLMDYLYJSDRYIXFUYRD[FHDNSJRR`a 
D‱mYOFH‱DNJYFfLHCDTRDMLHDcISY TifHJXFDSFQFSDNSJRRFRaD 

UHQJM`QT]FMRRTWYTQTMK^T]FMRRTWYTQTLYRNJYXPNYIKTPEFQbQKNMJZQTWVHIIFTiQMJTPcdeHgefQ 

AJM^QTBQHQF UHQJM`QT]FMRRTWYTQ 
SPbXQJTIaT]FMRRQRTV 

e@cd 
SPbXQJTIaT]FMRRQRTV 

ce@Qc 
SPbXQJTIaT]FMRRQRTV 

QQz 

″ 

K 

' 

) 

( )5a55 K 

9 )5a55 K 

† )5a55 K 

mYOFH 

 %IcGFHDLMDNSJRRFRDTUXTNJYFRDOLZDcJUCDNSJRRFRDMJSSDTUYLDFJNODRT FDNJYFfLHCD_JDHJUfFDLMDYLYJSDRYIXFUYRD[FHDNSJRR`a 
D‱mYOFH‱DNJYFfLHCDTRDMLHDcISY TifHJXFDSFQFSDNSJRRFRaD 

UHQJM`QT]FMRRTWYTQTMK^T]FMRRTWYTQTLYRNJYXPNYIKTPEFQbQKNMJZQTWVHIIFTiQMJTPcdefgehQ 

AJM^QTBQHQF UHQJM`QT]FMRRTWYTQ 
SPbXQJTIaT]FMRRQRTV 

e@cd 
SPbXQJTIaT]FMRRQRTV 

ce@Qc 
SPbXQJTIaT]FMRRQRTV 

QQz 

″ 

K 

' 

) 

( )5a55 K 

9 )5a55 K 

† )5a55 K 

mYOFH 

 %IcGFHDLMDNSJRRFRDTUXTNJYFRDOLZDcJUCDNSJRRFRDMJSSDTUYLDFJNODRT FDNJYFfLHCD_JDHJUfFDLMDYLYJSDRYIXFUYRD[FHDNSJRR`a 
D‱mYOFH‱DNJYFfLHCDTRDMLHDcISY TifHJXFDSFQFSDNSJRRFRaD 

eJRYDI[XJYFXkDKlK5l'5'5 
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UHQJM`QT]FMRRTWYTQTMK^T]FMRRTWYTQTLYRNJYXPNYIKTPWQVIK^MJZQTPWVHIIFTiQMJTcdeRgeHQ
 
SPbXQJTIaT]FMRRQRTV SPbXQJTIaT]FMRRQRTV SPbXQJTIaT]FMRRQRTV 

WPXJQVN UHQJM`QT]FMRRTWYTQ e@cc cQ@Qc QQz 

gUfSTRO )5a55 † 

․JYOFcJYTNR )5a55 † 

\NTFUNF )5a55 † 

\LNTJSD\NTFUNF )5a55 † 

 %IcGFHDLMDNSJRRFRDTUXTNJYFRDOLZDcJUCDNSJRRHLLcRDMJSSDTUYLDFJNODRT FDNJYFfLHCD_JDHJUfFDLMDYLYJSDRYIXFUYRD[FHDNSJRRHLLc`aD]YDYOFDRFNLUXJHCDRNOLLSDSFQFSPDYOTRDTUMLHcJYTLUDTR 
HF[LHYFXDGCDRIGoFNYDJHFJDHJYOFHDYOJUDfHJXFDSFQFSaD 

UHQJM`QT]FMRRTWYTQTMK^T]FMRRTWYTQTLYRNJYXPNYIKTPWQVIK^MJZQTPWVHIIFTiQMJTcdeHgefQ 
SPbXQJTIaT]FMRRQRTV SPbXQJTIaT]FMRRQRTV SPbXQJTIaT]FMRRQRTV 

WPXJQVN UHQJM`QT]FMRRTWYTQ e@cc cQ@Qc QQz 

gUfSTRO '&a55 † 

․JYOFcJYTNR '&a55 † 

\NTFUNF '&a55 † 

\LNTJSD\NTFUNF '&a55 † 

 %IcGFHDLMDNSJRRFRDTUXTNJYFRDOLZDcJUCDNSJRRHLLcRDMJSSDTUYLDFJNODRT FDNJYFfLHCD_JDHJUfFDLMDYLYJSDRYIXFUYRD[FHDNSJRRHLLc`aD]YDYOFDRFNLUXJHCDRNOLLSDSFQFSPDYOTRDTUMLHcJYTLUDTR 
HF[LHYFXDGCDRIGoFNYDJHFJDHJYOFHDYOJUDfHJXFDSFQFSaD 

UHQJM`QT]FMRRTWYTQTMK^T]FMRRTWYTQTLYRNJYXPNYIKTPWQVIK^MJZQTPWVHIIFTiQMJTcdefgehQ 
SPbXQJTIaT]FMRRQRTV SPbXQJTIaT]FMRRQRTV SPbXQJTIaT]FMRRQRTV 

WPXJQVN UHQJM`QT]FMRRTWYTQ e@cc cQ@Qc QQz 

gUfSTRO '„a55 † 

․JYOFcJYTNR '(a55 K † 

\NTFUNF '„a55 † 

\LNTJSD\NTFUNF '„a55 † 

 %IcGFHDLMDNSJRRFRDTUXTNJYFRDOLZDcJUCDNSJRRHLLcRDMJSSDTUYLDFJNODRT FDNJYFfLHCD_JDHJUfFDLMDYLYJSDRYIXFUYRD[FHDNSJRRHLLc`aD]YDYOFDRFNLUXJHCDRNOLLSDSFQFSPDYOTRDTUMLHcJYTLUDTR 
HF[LHYFXDGCDRIGoFNYDJHFJDHJYOFHDYOJUDfHJXFDSFQFSa 

eJRYDI[XJYFXkDK'l'”l'5K& 

[MNYITIaTUVM^QbYVT]IPKRQFIJRTNITjP\YFRTPWVHIIFTiQMJTcdefgehQ 
OYNFQ [MNYIzz 

VLIURFSLHR 5 

mUFDEISSDb TcFDgWITQJSFUYD_Ebg`DFWIJSRDLUFDRYJMMDcFcGFHDZLHnTUfDMISSDY TcF…DLUFDEbgDNLISXDJSRLDHF[HFRFUYDYZLDRYJMMDcFcGFHRDZOLDFJNODZLHnD95D[FHNFUYDLMDMISSDY TcFa 
]QFHJfFD%IcGFHDLMDhI[TSRD[FHDVLIURFSLH 

eJRYDI[XJYFXkDK'l'”l'5K& 
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WNP^QKNTWP\\IJNTWQJKYVQRTWNMaaTPWVHIIFTiQMJTcdefgehQ
 
OYNFQ SPbXQJTIaTLOEzTURRY`KQ^TNITWVHIIF 

VLIURFSLHD_]NJXFcTNPD\LNTJSlBFOJQTLHJSDLHDVJHFFHDjFQFSL[cFUY` 5a)5 

eTGHJHCD․FXTJDbFJNOFHD_eTGHJHTJU` 5a55 

eTGHJHCD․FXTJD\FHQTNFRD\YJMMD_hJHJ[HLMFRRTLUJS̀  5aK) 

hRCNOLSLfTRY 5a55 

\LNTJSD3 LHnFH 5a55 

%IHRF 5aK„ 

\[FFNOleJUfIJfFl‣FJHTUfD\[FNTJSTRY 5a'5 

^FRLIHNFD\[FNTJSTRY D_ULUiYFJNOTUf` 5a55 

mYOFH 5a55 

mUFDEISSDb TcFDgWITQJSFUYD_Ebg`DFWIJSRDLUFDRYJMMDcFcGFHDZLHnTUfDMISSDY TcF…DLUFDEbgDNLISXDJSRLDHF[HFRFUYDYZLDRYJMMDcFcGFHRDZOLDFJNODZLHnD95D[FHNFUYDLMDMISSDY TcFa 

eJRYDI[XJYFXkDKl'5l'5'5 

EI\QK^YNPJQRTjQJTjP\YFTMK^TWVHIIFTWYNQTOQMVHQJTWMFMJYQRTPLYRVMFTiQMJTcdeHgefQ 
EI\QK^YNPJQRTjQJTjP\YFT EI\QK^YNPJQRTjQJTjP\YF 

BQKQF OINMFTEI\QK^YNPJQRTjQJTjP\YF P[QRNJYVNQ^Q P_KJQRNJYVNQ^Q UKQJM`QTOQMVHQJTWMFMJZ 

\NOLLSD\TYF ‴K5†9”a†5 ‴'&5„a”5 ‴””(„a&5 ‴„K”&9aK5 

jTRYHTNY %l] %l] ‴”†”9aK5 ‴”))5(a55 

hFHNFUYDjTMMFHFUNFD′D\NOLLSD\TYFDJUXDjTRYHTNY %l] %l] Ka55• K5a&5• 

\YJYF %l] %l] ‴”95†a†( ‴„'(5)a55 

hFHNFUYDjTMMFHFUNFD′D\NOLLSD\TYFDJUXD\YJYF %l] %l] )a'5• i5a”5• 

%LYFkDVFSSRDZ TYOD%l]DQJSIFRDXLDULYDHFWITHFDXJYJa 
eJRYDI[XJYFXkDKl&l'5'5 

OZ\QRTIaTWQJKYVQRTLPK^Q^TPLYRVMFTiQMJTcdefgehQ 

nUDJXXTY TLUDYLDRFHQTNFRD[HLQTXFXDZ TYODfFUFHJSDMIUXTUfPDeLXTDdUTMTFXD\NOLLSDjTRYHTNYDJSRLD[HLQTXFRD[HLfHJcRDJUXDRI[[SFcFUYJSDRFHQTNFRDYOJYDJHFDMIUXFXDYOHLIfODFTYOFH 
eLNJSDVLUYHLSDEIUXTUfDELHcISJD_eVEE`DLHDLYOFHDRLIHNFRaD\FHQTNFRDQJHCDGCDRNOLLSDJUXDcJCDTUNSIXFk 
‵D]MYFHD\NOLLSDhHLfHJcR 
‵D]njDhHLfHJcR 
‵D\[FNTJSDgXINJY TLU 
‵DVLIURFSTUfD\FHQTNFRD_]NJXFcTNDJUXDVJHFFH` 
‵DgpYFUXFXDjJCl‥FJHl\IccFHD\NOLLS 
‵D\I[[SFcFUYJSDTURYHINY TLUJSDcJYFHTJSR 
‵DgUHTNOcFUYDhHLfHJcR 
‵D]NNFRRDYLDbFNOULSLfC 
‵D\LNTJSD\FHQTNFR 
‵D]YOSFY TNDhHLfHJcR 
‵DhHLfHJcDMLHDgUfSTRODeFJHUFHR 

VOFNnDZ TYODYOFDRNOLLSD[HTUNT[JSDYLDfFYDcLHFDTUMLHcJYTLUDJGLIYDYOFDRFHQTNFRDYOJYDJHFDR[FNTMTNDYLDYOFDRNOLLSa 

eJRYDI[XJYFXkDK'l'”l'5K& 
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OQMVHQJTMK^TU^bYKYRNJMNYHQTWMFMJYQRTPLYRVMFTiQMJTcdeHgefQ
 
]MNQ`IJZ LYRNJYVNTUbIPKN WNMNQTUHQJM`QTLIJTLYRNJYVNRTSKTWMbQT]MNQ`IJZ 

BFfTUUTUfDbFJNOFHD\JSJHC ‴('P('& ‴(„P†K' 

․TXi^JUfFDbFJNOFHD\JSJHC ‴†”P(5& ‴”(P†”† 

‣TfOFRYDbFJNOFHD\JSJHC ‴&(P)†& ‴&&P”&K 

]QFHJfFDhHTUNT[JSD\JSJHCD_gSFcFUYJHC` ‴K'†P„K” ‴K'9P„)5 

]QFHJfFDhHTUNT[JSD\JSJHCD_․TXXSF` ‴K)(P'„† ‴K)KPK†” 

]QFHJfFDhHTUNT[JSD\JSJHCD_‣TfO` ‴K(”P(9„ ‴K((P„'' 

\I[FHTUYFUXFUYD\JSJHC ‴'9„P”') ‴'”9P”&† 

hFHNFUYDLMDBIXfFYDMLHDbFJNOFHD\JSJHTFR )9a55• )(a55• 

hFHNFUYDLMDBIXfFYDMLHD]XcTUTRYHJY TQFD\JSJHTFR 9a55• 9a55• 

ELHDXFYJTSFXDTUMLHcJYTLUDLUDRJSJHTFRPDRFFDYOFDVjgDVFHY TMTNJYFXD\JSJHTFRD‶DBFUFMTYRDZFGD[JfFDJYDOYY[RkllZZZaNXFaNJafLQlXRlMXlNRlDa 

OQMVHQJTWMFMJZT]HMJN 

BFfTUUTUfDbFJNOFHD\JSJHC ․TXi^JUfFDbFJNOFHD\JSJHC ‣TfOFRYDbFJNOFHD\JSJHC 
5 

'5555 

(5555 

†5555 

„5555 

K55555 

jJYKVY\MFTWMFMJZT]HMJN 

]QFHJfFDhHTUNT[JSD\JSJHC 
_gSFcFUYJHC` 

]QFHJfFDhHTUNT[JSD\JSJHC 
_․TXXSF` 

]QFHJfFDhHTUNT[JSD\JSJHC 
_‣TfO` 

5 

'9555 

95555 

”9555 

K55555 

K'9555 

K95555 

K”9555 

eJRYDI[XJYFXkDKl&l'5'5 

jJIaQRRYIKMFTLQHQFI\bQKN 
RQMRPJQ cdeHgef cdefgeh cdehgcd 

%IcGFHDLMDRNOLLSDXJCRDXFXTNJYFXDYLD\YJMMDjFQFSL[cFUYDJUXDVLUYTUILIRDnc[HLQFcFUY ' ' ' 

eJRYDI[XJYFXkDK'l'”l'5K& 

https://www.cde.ca.gov/ds/fd/cs/
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